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Utp Epypnud hpwljwiugdus hinuihnpumipjudp intinbunipjut
qupqugdut b junwjupdwt pupbjuydwi ninnnipjudp npytght
wpuwnwlub hhdtwpunhpukn:

NMuppkpuljub ghnwljub unyt dnpnywséninid qhnbnyt) Eu tnp
hhdtwhiinhpubphtt hwdwhnity hnnusubp, npntg hinhtiwlt)
ntnbuwgbn  qghnbwljutubkp, £OZ-tph nuwuwjinutbp, wuuh-
puwtntbp, huygnpnutp b jupwjwpdwb npnpnp wphupwwnnnubp:

dnnnjwénith  wmbnbunipjutt  qupqugdwt  hhdujuwunhputp
pudunid wnwewplnipnitubp ko ubkpluyugdt] ubpppnidwght
gnpéniutmipjutt Phtwbuwynpdwl, munbuwlwt dpgulgnipju
wuownwwunipjul, ghnwlub tkpnidh wpynmibtwybn ogunugnps-
dwl, qpunuénipjut pupbjuddwt, uvnydbpwihtt ntwnbunipju
pugwhwjndwl, wjptnpuwipuwght Eukipghuyh wnpmipubph oguwu-
gnpsuwl, owmwpbpipuw nipnuih ubkpgpnudubtph jupwiniudwl,
Zujuunnwth b bpwtth dhol wmwpwbdwopowtiught hunbkgpdwi
punuwyudwi b wy) nuinnnipjniutitpny:

dnnnjwénih junwdupdwi hhdtwpinhputp pudunud tkpun-
b B wquun nbnbuwljwt gnunhtitiph qupqugdwt, mbtnbuwqu-
pnn umplkjunubph whnwlubt wewljgmpjut, ywhnwlwb gqnyph
nwghntw] Jupwjupdwl, thnpp b dhohtt dkntwplnipinitutph
wowlgdml, gninuunbnbumput Jupdut junwpbjugnpsdwu b
wnpnhwljut wy pughputph (nsdwip tdhpduws hnpusubp:

«Utp  hnphjuptbppr pwdund ubkpyuyugdl; £ Stnbkuwgh-
nnpjut b jupwjupdwb htunhininh wnbopkl, wnuwnbtuwgh-
nnipjul gnlnnp, ypndtunp Exgniwpng Opyuth JEuuwgpujup!
Sutiyut 80-wdjuljh wnphy:

Unytu dnpnwénil, wblwulws, Jhwpunwguh Sunbkuwgh-
nmpjuit b junwjupdwt htunhunninh Ynndhg hhdugpdus
«Stunbumghnuwlub b junwjupsuljut ghnkjhpubkph gpunpupub»
dwmwnbktwowpp:
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znpudp wdhpwsd b ubpppnidughtt gnpéniubnipyut $httwbuwdnp-
dwt hhdtwlwt wnpmoipubph nuundbwuppmipjup: Lkpuyugdbp
ubnpnudughtt gnpéniubinipjut tnipiniup, gpub punpny gdtpp b ubpg-
pouwlubph npuwuwlupgdwi hhdbwlwb dnnbgnidubpp: Lutwpldl; Eu
hwiipuybnnpmiund  ubpppnudubph ppwitdwtt ninpués ywhnwluh
punupwlwinipju hhdtwjwh ninnnipmiuutpp b tkpgpniduyhtt hnuptk-
nh wykjugdwt ninhubpp:

FLufugh pupkp. tbpypniduyhtt gnpdniubnpinil, wpdbpnplp, dhiwi-
uwynpnid, ubpypnudughtt puqupwlwinipinil, Juwhunw), bhrwbuwlu
nhuntputibip:

! Znnwédp qpuijunuby £ n.q.a., ypnd. U. Uwjuuqupyuibp:



BAPJAH BOCTAH/JXAH

JOKTOp S3KOHOMHIEeCKHX HAYK, IIpogeccop
CEAPAK TOIITATAJIIAH

COHCKATeTh PaKy/IbTeTa SKOHOMHKH H MEHEIKMEHTA
EpeBaHcKoOro rocyzapcTBeHHOIO yHHBEPCHTETa

OCHOBHBIE HCTOYHHUKH PHHAHCHPOBAHHA HHBECTHI[HOH-
HOH JEATEJABHOCTH H HX OCOFEHHOCTH B PECIIYBJIHKE
APMEHHA

CraTha IOCBSLIEHAa H3YYEHHUIO OCHOBHBIX HMCTOYHHUKOB (DMHAHCHUPOBAHUI
VHBECTUIIMOHHOM AeaTenpHOCTU. [IpescTaBiens! CymHOCTD, XapaKTepHbIe Yep-
TBI MHBECTULIOHHOH [IeITeJBHOCTH M OCHOBHBIE ITOAXOZBI K KJIACCHMUKAIUU
nHBectunuit. O6CyXIeHbI OCHOBHbIE HAIPaBJIE€HUA TOCYJAPCTBEHHON IOIUTH-
KM, HallpaBjeHHbIe HA CTUMYJIMPOBAaHHE HMHBECTHLMI B peclyOivKe, U IIyTH
yBeIU4YeHH NHBECTULIMOHHBIX IIOTOKOB.

Krrovepsre coBa: MHBeCTHIIIOHHAS JeATEBHOCTH, LleHHBle Oymaru, Gu-
HAaHCHUPOBaHUeE, NHBECTUIIMOHHAS IIOJIUTUKA, KaIIUTaJI, (MHAHCOBBIE PeCYPCHI.

VARDAN BOSTANJYAN

Doctor of Economics, Proféessor

SEDRAK TOPLAGHALTSYAN

Ph.D. Student, Faculty of Economics and Management of the Yerevan State University

THE PRINCIPAL SOURCES OF INVESTMENT ACTIVITY FINANCING
AND THEIR ASPECTS IN THE REPUBLIC OF ARMENIA

The article is devoted to the study of principal financing sources of
investment activities. The essence of investment activity, its characteristic
features and principal approaches of investment classification were introduced.
The primary directions of state policy directed to motivation of making
investments in the Republic and increase of investment flows were discussed.

Key words. investment activities, financial securities, financing, investment
policy, capital, financial resources.
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Zuyuunwith b bputth dhol ntnbuwljut hwdwgnpsulgnipniup unp
Eplnyp sk: Ywplnp b hpwnbunpbt quwhwwnt] hwdwgnpswljgnipiub
nuquujupuliut b hnfjupwhwdbn punypp. Zujwunwip tywunnud i
Ppwth dUninnphtt phwh Epwuhwjwit b Eppyulut wywpnqulub
ontjuubp, hiyybu twl hwdwrpwphughtt ntnbunipjutt wunhfubw-
Jwl hunbgpdwip’ oqunugnpstiny omiwyulwt ninbunipyub, hiuwnh-
unnighntwy  pupbtinjunidubph hp thnpdp b huyulwb  uthyninph
hujuyujut guigp, hull bpup gnpstwluunid oqunmid E hpwljwtwmgily
Epup wyuwudws phind dpwuwnwih wwpwspny dhwl dhowtgphg
Jujusnipjui b dqdgqynn mputiuynpuught spputhwljdwb ke, hsytu
bwht httwpuwynpnipnit £ ptdbenid hpwgubme dh owpp dpguligughte
wnun]bnipyniitp’ hkig Ppubth nupnnniul) vyywennuljub omunid:

Uhwdwdwwl, juplnp k ufuntk] GUSU dnwu tpypubph htn bpuuh
hwdwgnpdwljguyht juybph qupqugnidp: Uwubwynpuybu, phtwdhly
nbnuowpdtp Lt ujuunynd Ppub-fniuwunut wnbnpunbnbuwu
Juybpnud: Uunhpfwbwpwup wybjuind tu Epyne Ephypubph dhol ww-
pwipuwopowiwnmipjut Swwikpp, owlynud i hwdwwnbn Akntwp-
Ynipjnibbph U Bupwluwpenigyuéputph shttwpwpnipjutt tnp Spwigpkn:
Yuuuyhg dnh wplbbjuwl dwuny wbginn wjundwypninht, nphtt gni-
quhtn wpphwwiugmy b kpupmnhtt hp tnp gmintpny] widhew-
Juwunpkt bywunnd E Qwqupunwih hbn wpbnpu-nnbuwut
Juuybtph wdpuyiundut nt puuydwtp: Uunhdwbwpup qupquimid
tu b Ahjpwpniuh b \pnpquunuith hin hwpwpbpnipniaubpp:

dhpowytu, btpyne Gpypubph dhol punupulwil, wbnbuwljul,
wnbwnpuwihl, dowlnipughtt Juwbpp Ybkpehtt Eplnt nmwubwdjulutph
pupwgpnid  hhdtwljuinid qupqugh] i hpwiwlwt Ynndh twpuw-
dnunnuljwt puykpny, hsp wuydwbwnpyuws bt tnk] twb Upbdninp
Ynnuhg wyu Epyph hwinty Jhpundws nunbkuwljuwt yuwndwudhengubnh
Jhpwndwdp: dudwbwli k np Zujwunwtt wbh twpwdbninnuljut
nbp unwbdbh kphynnd hupupkpmpmniabbpmd’ ppuitg hwnnpyly ;pw-
gnighs nhutwdhqu b owhwqpgnjuénipnii

! Znnwédn gpuijunuby £ n.q.a., ypnd. k. Opnyuin:



FPwimgh pupkp. mupudwopowuwghtt htnkgpnud, wquun wnbkinph
gnup, Upguljguyhtt wnwybjmipjniutp, GUSU, Zujuwunwt, bput:

TATYJ MAHACEPSIH
JOKTOp SKOHOMHIECKHX HAYK, IIpOPeccop

APMEHHA U HPAH B HOBBIX YC/IOBHAX PETHOHAJIbHOH
HHTETPAITHH

Tema 5KOHOMHYECKOTO COTpyJZHHYecTBa MexzAy ApmeHueii u Mpanom
oTHIOZP He HoBad. CileyeT peaJlUCTHYHO OLEHUTH CTPATeTMYeCKHI U B3aUMO-
BBITOZHBII XapaKTep COTPyJHUYecTBa: ApDMeHHS COfeHCTByeT BeIxomy Ipana
Ha eBPasUUCKUI U eBPONEeHCKUI MOTPeOUTETbCKIE PBIHKHY, a TAKXKe II03TallHOMH
HWHTerpalliid B MHPOBOE XO3AHCTBO, CBOMM OIIBITOM PHIHOYHOH 5KOHOMMKH,
WHCTUTYLMOHAIBHBIX pedOpM M OTPOMHOI CeTBIO apMAHCKOH AMACIOpEHI, a
Vlpar mpakTH4ecKu IIOMOTaeT OCYINECTBIEHUIO JOJITOXIAHHOTO IIPOPBIBA M3
3aTSKHON TPAHCIIOPTHOM OJOKaZbl M 3aBUCUMOCTH OT €OMHCTBEHHOTO KOPH-
nopa depes I'pysuro, a Taxyke BO3MOXHOCTBIO peaiu3alluy PAfia KOHKYPeHTHBIX
IIpeUMYIIeCTB Ha eMKOM ITOTpeGuTeIbCKOM phIHKe MpaHa.

Krfogepste croBa: pernOHANIbHASA MHTETPAIUA, CBOOOAHASA SKOHOMHYECKAsT
30HA, KOHKypeHTHbIe Ipeumyiectsa, EADC, Apmenus, Vpas.

TATOUL MANASSERIAN
Doctor of Economics, Professor

ARMENIA AND IRAN IN THE NEW CONDITIONS OF REGIONAL
INTEGRATION

The economic cooperation between Armenia and Iran is not a new topic
for discussion. The strategic and mutually beneficial nature of cooperation is
realistic enough to assess: Armenia promotes Iran's access to the Eurasian and
European consumer markets, as well as the gradual integration into the world
economy of its market economy experience, institutional reforms and a huge
network of the Armenian Diaspora, and Iran in its turn practically supports to
implement the long-awaited breakthrough from the protracted transport
blockade and dependence on a single corridor through Georgia, as well as the
possibility of implementing a number of competitive advantages on it through
consumer market of Iran.

Key words: regional integration, free economic zone, competitive
advantages, EASC, Armenia, Iran.
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znpuédnid putwplydl) k. mbnbuwljut dpgulgnipjui yguynww-
unipyult whknwlwt dwupdhubpht Jepuyuwhyus hpuwjuwunipmnibutpp b
npuig hhdbwlwh wrwbdbwhwnlnipniubpp: Unwbdbwytu Jupbnpgby
t hwijupbwhwu' wpwbg mbnbuwupnn unipjnibpht twppwybu
qqniupugiutt unnignidubph hpujutugdwt wihpudbynmpniut wwy-
puwupught onitjwbkpnd Upguljguyght dhowquyph pupbjuwddwi, hwljw-
Upgujguyhtt hwdwdwjunipnitutph b giphounn nhpph swpwpwhnid-
Enph puwgwhuyndwt m jubtjudwt gnpénid: Uyn mippnipjudp wnlw
vhowqquyhtt thnpdh YEpnidnipjutt wppniipmd wowewplyl) tu nt-
Snudubp  Zwjwuwnwih Zwipuybnnipmpiind  nwbnbuwljuit  dpgul-
gnipjul Wupnyuinipyut wyhnwljut hwtduwdnnngh hpujuwunipnii-
ubph pugutdwi b gnpénmibbnipjut wpnibwdbnnipjut pupdpugdut
wnnidny:

FPufugh punkp. nunbuwlw dpguljgnipniy, hwjudpguyguht hu-
dwdwjtnipjniiubp, gipholunn nhpp, hwtjupswhwu unnignidubp:

APTAK INIABOAH
KaHZAHAAT SKOHOMHIECKHX HAYK

ITOJTHOMOYHA OPT'AHOB IT0 3AIITUTE SKOHOMHYECKOH KOHKYPEHI[HU 1
OCHOBHBIE BOIIPOCBI HX SPPEKTHBHOI'O OCYIJECTB/IEHHUA

B craTpe 06CYyXIeHBI IIOIHOMOYMS TOCYAAPCTBEHHBIX OPTAaHOB IO 3aLIUTE
SKOHOMUYECKOI KOHKYPEHIIUM U WX IJIaBHble ocobenHocTu. Ocoboe 3HaUeHUe
IIpUAAeTCs HeOOXOLUMOCTH OCYIeCTBIeHMs BHE3aIIHbIX IIPOBEPOK — 0e3 mpe-
BAPUTEIBHOTO YBeJOMJIEHHMS XO3IHCTBYIOIIUX CYOBEKTOB — I YJIy4LUIeHUS
KOHKYPEHTHOH cpefibl Ha PHIHKAX TOBAPOB, /JI1 BBIABIEHUI U IPeAOTBPAIleHUs
AQHTUKOHKYPEHTHBIX COTJIAIIEHUH U 3/I0YIOTpeGeHUuH JOMUHUPYIOMETO
nosnoxenus. Ilo pesympraTaM aHanu3a MEXZYHApOAHOTO OIIBITA IIO JAHHOMY
HaIpaBIeHUIO MpEJIOKEHbl pelleHusd [AAf pacIIUpeHus ITOJIHOMOYMH

1 Znmjudp qpuijunuby kwn.q.1., ypnd. €. Tubwubpyuin:



TOCYJapCTBEHHOH KOMHUCCHM TIIO 3all[UTe DOSKOHOMHYECKOH KOHKYpPeHIIUU
Pecny6iuku Apmenus u nossimeHus 3G GeKTHBHOCTH ee fesSTeIbHOCTH.

Krfovepsre cropa: SKOHOMHUYecKasd KOHKYPEHIVS, aHTHUKOHKYPeHTHBIE
COTJIANIeHHUs, JOMIHUPYIOlIee MOI0XKeHNe, BHE3aHbIe TPOBEPKHU.

ARTAK SHABOYAN

Ph.D. in Economics

COMPETENCES OF AUTHORITIES FOR PROTECTION OF ECONOMIC
COMPETITION AND THE ISSUES OF THEIR EFFECTIVE IMPLEMENTATION

The article discusses the competences of state agencies to protect economic
competition and their main features. Particular importance is attached to the
need for sudden checks - without prior notification to business entities - to
improve the competitive environment in the commodity markets, to identify
and prevent anticompetitive agreements and abuse of dominance. Based on the
results of the analysis of international experience in this area, solutions are
proposed to expand the powers of the State Commission for the Protection of
Economic Competition of the Republic of Armenia and to improve the
effectiveness of its activities.

Key words: economic competition, anticompetitive agreements, dominant
position, sudden checks.
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dudwbtwljulhg dhpwuqquyhtt nanbuwlut hwpwpkpnipniutph hudw-
Jupgnud Zuyuwuwnwth wbni nu ghipt opgjnhy puuknt b qghwhwunbing
hudwp wihpwdton £ hwpdh wntl) tpynh pupy wojnwphwpwnupulub nt
wpnwphwninbuwljut hpughdwlyp, hsybu twb mwpwswrpewh kplypuk-
rh, UNZ kpyputipp b hipwynp wpnbpyph whnmpniutbkph htw Ephynnd o
puquulnnd hwpwpbpnipniuutph tYnpnighwb, htyywbu twb Zujuwunwh
winuduwlgnipniup nmwpwswoppwbiwyht b vhpwqquyhtt Juquulbpynipe-
miubbpnud: ZEnbwpwp, hupg b dwgnid we wyl, pht hugnd L Zuywunwu
wnwbdtwind mupwswopewinid b ph huynt wpnbkpyph ukpnpnnutpp ywhwnp
E pnpkt hwnljuybu hugjuljwi pblipompemiabtpp’ hnjpwhunjtn hwdw-
gnpdwljgnipjutt hwdwnp:

zunljuybtu Jupbnpynud E Zujuunwth winudwlgnipniup Gypuuhw-
Jut munbuwfui dhnipjuip: Uinudwlgnipmniithg b dbp, GUSU pojnp
wntwnbunipnititkpp gnyg ndkghtt tpwtwlwh ws b jwdwugnyt wpnyniuputpp
ytpohtt 3 mwphubph pupwgpnid: 2017 pduljuh wnyjuukpp poy; ko vuuhu
Eqpuljugul), np pughwunip wedwdp'  gopwy  htwbvw-ntnbuwljut
fguududp BUSU L hbwjunphppujhtt wmwpwénipjutt hwdwp  wppkb
wbgyunud E, b ponp Ephpubpp (b Wguwnh niubkbp bwb wyn gqnpspupwugh
nyninnpyp Oniuwunwih fwsbmpmbp) qumd ko juymt wdh munhn:
Qhntu 2016 pwluih Epypopn Jhuwdjulnud  tjuwndbghtt  npnpwlh
dhwnnwlubp, npnup poy) Eht muhu jujunbunpbi tuygl) 2017-h ninbuwljub
nwpjui: Uwluyt wyl, hty wnbnh nubgwy 2017-ht, ghpuquiugkg pnnp
uguunidubpp: Zujwunwtnd, npb nith wdh jwdugny gniguhoubpp
BUSU Epyputph dke, nunbtuwljut wjnhynipjut gniguuhop wskg 7.2%-ny:
Zudwhiwnt ubkpphtt wpyniuptt wdtg 5.7%-ny: Uw dhnipjub Epypukpp
opowtinid juywqnyu gniguithotbptt G 2017 pywlwih hnibduwpht hwuw-
puulwt juquultpynipniuttpp b qupyuithpughtt gnpéwljuwnipniubpp
Ukp Epyph hwdwp juijpunbunid thu 2.5% wdh gnigwthy: Uppk hnithuht
wupq nupduy, npowy phyp gipuquibgdline BBy wyy dwdwbuy
Zuyyuuwnwtth hwdwp gnigwihpubpp Jepuwbwtghtt® tpdtght Unnnunpuytu
3.1%-3.5% pytpp: Uwluji ubwynbdpiphll dbp dwubwugbnbtpp Gypuuhw-

1 Znpjudp nywgpnipjut b tpuowynpt) n.q.n., ypnd. O Uwhwubkpjuip, gpu-
Junuby’ nq.p. U. Zugphywbp:



Jut thnpdughnwlwt wynidph thnpdughntpp, juthwnbund juwnwpk-
ght, pun nph, kphk pupbiywun dhunwdubpp wwhywidbu 10 wdhuubph
phpugpmu’ Uhush nmwpjw Ybpe, wyyw hwdwjwnh tkpphtt wpyniiph b
nbnbuwub wnhynipjut gniguuhpubpp owwn wykh pupdp Yhukt, pub
unyuhul] wn Juquulibtpympmiutbph Jputuuwsd jubjwnbunidubpp:
Uplhuwlhh wd gngupkpbghtt wpnwhwinidp, wpymbwpbpujut wpnwy-
poippnilp, Jhpujutquytghtt shtwpupmipjut swjuwiubpp, npnup unyuhuly
wdtghtt Uh pwth wnlnuny, tpluhy pyYbkpnd wdlkg gnipuunbtnbuwlui
wpunwunpuiph  wpuwhwinidp,  bnybhull  stwjwé  tpw, np  hupuht
gnuuununbuwjul wpnwnpnipmitp tWuqlg 3%-ny: Ewwybu  w&kght
wyuuwpuut Swowynipniutbph Swwjutpp: Uju npnpuibpnd Zwjwu-
nwtp gnigupkplg bwjut wd: Uw bpwbwlnwd E np pupbbyguun dh-
nndubph wwhywidwt phypmd wju nnputtpp Jubjunpnobnt B dbp
qupqugnuip  dnnwljut  JUh pwbh wwphutpht: Gpt pupkiyuun
vhunudubpp, npnup punpny thtt 2017 pquwlwiht, wnwohu uUh pwih
wuhutibphtt whywudtu (kpt tkpppnidutph pwbwlp sypdwndby, npnup
poy) wkght Ykpnigju) nignmpymubkph qupgqugdwin), wyn nhypnud jupnn
Eup mubbwy wdbh kS wg, pwl Jubjuwwnbub] B Jupluthywht
gnpswljunipnibbpp: Lwb wdh] B vywuwpuwb npnpnh gniguthpubpp:
2017 plwlwlp pugupdwl pkynpn t gpuilighy: 8niguiihsibpp’ ownwpkpypyu
qenuwpohljutph pyh Jpwpbpuy, nypbkp uwyghit ko Zuyuwunwt, vnhynd |
Unwsh), np tpuig phip Juqut) b dnnudopuybu dknku dhhnb dwp:
‘Lpuig ULS dwup Unwn 40%-n, Ontuwunwith Fwptnt pjul punupughubp L:
Opnuwonohlubph tdwb wdp wmbnh niukguy otinphhy tpw, np wugyu) mwph
ophtwjwiwgytg [niuwuwnwth punupwghtubph untnpp tpyhp ubppht
wbdltwgptpny: 6Y pntuwuwnwbghtbpp shwyuwntghtt oquuyt) npuihg: 2018
pYwluiht Jupbih £ wyufub) wbjh pupdp gniguithpibp gpnuwppgnipyub
hwdwp, pwth np tuubh L wy nypmpjudp Zujwuunwind junnig-
Jwdpwjhtt wdpnne gnpéplpwgh wlnhjugnid® tnp hynmipwingubph, nkuwnn-
pwblbph Jupnmignud, hwtqunh b dwdwbgh unp htwpwynpnipnibuubph
unbindnid: Gupsnid td, np hujuybu hpwljwbwind kb wyt juthwnbund-
ubkpp, npnup wwhu thu EBYpnywgh thnpdwgbwnitpp 90-wjut pdulwbukph
Ytubkpht wytt dwuht, np XXI guph Yhubphtt qpnuwopenipniip Yruntw
Zuguunwth  wbnbunipyjut  hhdbwlwt  nunnipniutphg dbyp: Bph
Eypnyuwlwt ptnbgpdwi pupwugpnid wquuulubwgyh dninph Jhquyh
hwdwlwpgp ntwh GU, b Zwjwunwih punupughubpp htwpwynpnipnit
unnwtiwtt Uhph 90 op qunidt) Gypnuuynid wnwtg Jhqu, hull wyt tjuwnbih
htnwbljup £ dtp Epyph hwdwp, wyw dhlitngub B, vw fupny b bugbu sh
wqplint wonwwnwipuyhtt dhgqpuinubph hnuph Jpw, npnbp owpnibwlbnt
El qiluwynpuy bu gy (kntuwunwi:



Tputt whwnp k owwn qqnyp Unnbbwp: Upiwwnwbipwghtt dhgpunbph
hwpgp phimd kb Zwjwunwih hpwjuum dwpdhtbbpp’ ukpn hudwgnp-
dughiny rniuwunwth hpjuwtnipnibbph htw, wyy pynid twb Gypuuhw-
Jut wmbnbuwjuit dhmpjubt oppwtwlubpnid, npwhuqh (niuwunwih
ontjwl qupdikt wfkjh m wbjh punupulhpp b pupbiyuun’ thopjul
Epyputiph wohtwunwtpwyhtt Uhgpuinubph hwdwp: 2Zkpwdnp quypkphg ntiuh
Omuwunwb i dqumd swin pwnbkpp uluwd  Thtwnbwdhg, Lwnuhg,
$hihyhtlbphg b wyb: Nwnh dkp bplpbkpp, npyhku BUSU whnudibp,
whwp L niukbwt npnowljh wpnnumpinitubp: 64 vw phwlwunt b Uju hpw-
Jh&wlp tinky t wyl bphpikpmd, npnip gimd kb hinbgpuwi fwhwywphng’
ujuws GYpnyuwlwt dhnipnithg: Ywotwhguph hwdwp whwp L (hukb
wytih  owwn  wpunimpmibibp,  wowykmpmbtkp U kpuohuhplbp’
unghwjuljutt Jhdwljh, pdojuljut Swrwynipniutphg oqunytint hwpgkpnid,
pwl Uniu wohiwnwbpughtt hgputntbph hwdwp: Znyu nibbd, np wyu
npudwpwinipniip Ygbphohuh Bypuuhwujut ninbuwljut dhnippiund, b
htig wju dwtwyuphny Yqtwt dkp Epypubpp nbuwbh wywquynud:

FPuwluyp  pupkp. hunbqpnud, dhowqquyhtt wmbwnbuwlwt  hwpupk-
poipiniuubp, mbnbuwljut ws, Upgnitbwlnipnii:

POMAH IIETPOCAH
COHCKaTeh KaQeapsI SKOHOMHKH H yIIpas/eHHa EpepaHckoro rocyzapcrseHHOro
YHHBepCHTeTa

APMEHHA B COBPEMEHHOH CHCTEME MEXJYHAPOJHBIX
SKOHOMHYECKHUX OTHOIIEHHH

J1a 06BbeKTUBHOrO IIOHMMAHUA MeCTa M Poau APMEHUU B COBpPEMEHHOI
CuCTeMe MeXZYHapOIHBIX SKOHOMHYECKUX OTHOLIEHUH, HeoOXOAUMO y4U-
THIBAaTh CJIOXKHYIO T€ONOJTUTHYECKYIO U Te09KOHOMHYECKYIO CUTYallii0 CTPaHEI,
a TaKKe DBOJIOIUIO JBYXCTOPOHHMX X MHOTOCTOPOHHMX  OTHOIIEHHH CO
CTpaHaMH PeTHOHA, IPYTMMH CTpaHaMM OJIDKHETO U HajabHEro 3apyGexss,
YJIeHCTBO B PETMOHAIBHBIX M MEeXAYHAPOAHBIX opranusanuax. CiemoBaTenapHO,
BO3HHMKAET BOIIPOC O TOM, 4eM BbIZiengeTcsi ApMeHUsA B pETHOHE U ITOYeMy UH-
BECTOPHI [OJ/DKHBI BRIOMpAaTh MMEHHO apMsSHCKHe KOMIAHUU IS COTPYAHU-
4JecTBa.

Krrowepsre croBa: nHTerpanys, MeX/IyHapOIZHbIE SKOHOMHYECKUE OTHOIIe-
HUA, DKOHOMUYECKHH POCT, KOHKYPEHTOCIIOCOOHOCTS.



ROMAN PETROSYAN
Ph.D. Applicant, Yerevan State University, Faculty of Economics and Management

ARMENIA IN THE MODERN SYSTEM OF INTERNATIONAL
ECONOMIC RELATIONS

For an objective understanding of the place and role of Armenia in the
current system of international economic relations, it is necessary to consider
the complicated geopolitical and geo-economic situation of the country, as well
as the evolution of bilateral and multilateral relations with the countries in the
region, other countries of the near and far abroad, and membership in regional
and international organizations. Therefore, we should question what Armenia
stands for in the region and why investors should choose Armenian companies
for cooperation.

Key words: integration, international economic relations, economic
growth, competitiveness.



LO1LUPLE @rPENr3UL

PShlnuliabikph vwghunpnu, 22 QUU ghnwlul dpowqgquyhl [Einnpni,
Epluubp 9 Fpymunyh wijwl whnwlul jEqubhwuwpulughuulub
huduyuupulh wag kpkah vwubwgbn-tphpugkn

22 QPSUYUL LELMJP QUILrUBUUL UULrSUZLUYELLED !

znnudnid Jbpnisyty Eu 22 ghnnwljub ubkpnidh qupqugdwi dwp-
wnwhpwytpubpp: Uwubwgnpuwybu  hpulubwugdl; t SWOT  dbpnt-
smpnil puguwhwynknt 22 ghnwlppuljwi hudwlupgh nidtn b poy
ynnutnp, htwpunpmipiniuubps nt Juuuiqutpp, hsybu twb junwpyty
ki gnpstwlul wnwewpnipnibibp manjws ghunwljwi tkpnidh npuybu
nunbumpjut dpguljguyhtt wnwbmpniuubph wdpuwyndwy gnpdhp-
ubip:

FPufugh punkp. qnpw) mbnbunipnll, tnpupupulul punupwlu-
unipjnil, ghnwljut ubpnid, ghnbjhpwhbiup munbkunipnil, dpguljguht
wnwybnipnil, ghnulppuljut hwdwljunpg:

JYCUHE TPUTOPAH

MarucTp QuHaHCOB, MexayHapoHbIH HayYHO-00pasopareabHbIH feHTp HAH PA,
CcrrenHaIHCT aHITHHCKOIO A35IKa-CTpaHoBe] EpeBaHCKOro rocyapcTBeHHOrO
YHHBEPCHTETA A3bIKOB H 00IeCTBeHHEIX HAyK HM. B.bprocopa

BBI3OBAI, CBA3AHHBIE C PA3BATHEM HAYYHOI'O
ITOTEHI[HAJIA PA

B crarse aHanM3MpPYyIOTCS BBI3OBBI, CBS3aHHBIE C PasBUTHEM HAYYHOTO
morennuana Pecny6nuku Apmenus. B wactHocty, mposemen SWOT amanus
IJISL BBLBJIEHUS CHJIBHBIX M CIA0BIX CTOPOH, BO3MOXXHOCTEH M yrpo3 HaydHO-
obpasoBarenbHOM cucteMbl Pecmy6iauku ApMeHHs, a TaKoKe IIpeCTaBIEHBI
IIpaKTUYeCKHe PeKOMEHJAIIUY OTHOCUTEIBHO PaCCMOTPEHUS HAayYHOTO IIOTEH-
I[Maja B KaYeCTBe MHCTPYMEHTA IJIA yKpeIlJIeHUs KOHKYPEeHTHBIX IPeUMYLIeCTB
9KOHOMUKH.

KrmroueBsre cmopa: rio6GanbHasd SKOHOMMKA, MHHOBAallMOHHASA IIOJIMTHKA,
HAyYHBIH IIOTEHIWaJ, SKOHOMUKA, OCHOBAHHAA HA 3HAHUAX, KOHKYPEHTHOe
IIPeUMYLIeCTBO, HAyYHO-00pa3oBaTeIbHasA CUCTEMA.

U ZnpJusp nyugpnipjutt b kpughiwynpk] ng.p., gogkin L. Punnuuwpyubp,
gpuunub]’ w.q.1q., ypnd. 9. Pnunwbgyubp:



LUSINE GRIGORYAN

Master’s Degree in Finance, International Educational Scientific Center (NAS of RA)
English Specialist-Area Studies Professional, Yerevan Brusov State University of
Languages and Social Sciences

CHALLENGES OF DEVELOPMENT OF SCIENTIFIC POTENTIAL OF
THE REPUBLIC OF ARMENIA

The article analyzes the challenges of the development of scientific
potential of the Republic of Armenia. In particular, SWOT analysis has been
conducted aiming to reveal the strengths, weaknesses, opportunities and threats
of the scientific educational system of the Republic of Armenia, as well as
practical recommendations have been provided for treating scientific potential
as an instrument for strengthening competitive advantages of the economy.

Key words: global economy, innovative policy, scientific potential,
knowledge-based economy, competitive advantage, scientific educational
system.



UULAGLU ULELUUL3UL
ENZ nhnkuwghwuniyppul b Junwyjupdwi pulnyunbnp junujupdwi b
gnpSwpupnipjul wilphnih huygnpn

SUYMich UUr2muU QRUIYUOTMLA3UL PLrUYPSUYR
JELLN10M 3010 !

znpuénid Jipnisyl) £ Swynioh dwpqnud qpunqusnipjub hpu-
Jh&wlp dupgh hwdwyuputph nEjudupubph wiknwhtt hwpgungpdwh
ubthwljut htwnwgnunipjut wjjujubpny: @npd L wpdl] dwnbwboby
qrunyusnmipjut plyuytdwb htwpwynp ninhttpp dwpgnid:

FPuwfugh pumbp. qpunyudnipnil, qpunyudnipjul  punjuyund,
gnpdwqnpynipmii:

AHXEJIA AJEKCAHAH
COHCKATeTh KaQeapsI MEHE)KMEHTA H OH3Heca PaKyIbTera SJKOHOMHKH H MEHEIKMEHTA
EpeBaHCcKOro rocyzapcTBeHHOIO yHHBEPCHTETA

AHAJHA3 COCTOAHHUA SAHATOCTH B TABYIICKOM MAP3E

B craTpe mpoBefieH aHATH3 COCTOSHHA 3aHATOCTU B TaBYIICKOM Map3se IIO
JAHHBIM IIPOBeZeHHOTO aBTOPOM HCCJIeJIOBAHMA IIOCPEJCTBOM aHKETHOTO
orpoca pykoBoguteseil oomuH. CrejlaHa IOIBITKA OTMETUTH BO3MOXHBIE ITyTH
paclupeHus 3aHATOCTH B Map3e.

Krfowepsre c/10Ba: 3aHATOCTH, paclIMpeHNe 3aHATOCTH, Oe3paboTuia.

ANJELA ALEKSANYAN
Ph.D. Applicant, Yerevan State University, Faculty of Economics and Management,
Department of Business and Management

THE ANALYSIS OF THE EMPLOYMENT RATE IN TAVUSH MARZ

In this article an analysis of the employment in Tavush marz is discussed
based on the results of survey conducted by the author, with participation of
the heads of communities. An attempt was made to note the possible ways of
expansion of employment in the marz.

Key words: employment, employment expansion, unemployment.

! Znuisp nyugpmpyut £ kpwpowynpl) w.g.n., wpnd. k. Opyuibip, gpupunuty’
n.q.p. U. Zuyphyutip:



Uroeput 4dNirc1suy
22 QUU U. Lopuilyuih wigwi nhnkuwghnnipyul plunpunnunh huygnpn

QALrourur UbpQUYU3LLP RULELUYUUL UNSESMUULVELL
22 UNSPUL-SULSEUUYUL QULQUSUUL 2UUUSELUSMLU !

QAnpéwpup dhowduynh pupbthnpudw ghpujuynipnitubph  hwudw-
wnbkpunnid wnwoht hipphlt wthpwdbown E hpuwjwbwgl) htunnhwnnighn-
twy pupbthnjnwdubp, npnig twuwwnwlp hwinhuwinud t puptuyuun
gnpdwpup dhoujuyph dhunpuwt bwiwnpyuyubp, Jkpghtthu qupgu-
gnudp hupuht phpnud £ mbnbumpiut  npuljuub gniguthpubph wé,
dwubwnpuybu, puwlsnipjutt jEtuwdwlupnulh, qpundudnipjul,
Eywuniinubph wnwewgdw b mbnbuwljul wjnhynipjut pupdpugdui:

Pwblugh punkp. qunpdwpup dhowyuyp, puwlsnipjut jhuwdwljup-
nul, mbhnbuwljut wg, ntnbuuljut wjnhynipyut gniguihy, Ukl oushu
pulying ZUU:

APIIMHE KIOPETAH
corckarexs Hucruryra sxkonomukn um. M. Korarnasra HAH PA

IOAXOZBl K YAYYIIEHHIO BU3HEC-CPE/[Bl B KOHTEKCTE
COLNHAJIBPHO-5KOHOMHYECKOI'O PA3SBHATHA PA

B xonTekcTe mnpuopureToB pedopMBl Ou3HEC-Cpenbl, IIPEXZe BCEro,
HeOOXOZMMO IIPOBeZeHMe HHCTUTYIMOHAJIBHBIX pedOpM, HAIpaBJIeHHBIX Ha
co3zaHue GrarompuATHOM OusHec-cpexnsi, Ee pasBurme camo mo ceGe BeZeT K
POCTy SKOHOMHYECKHX IIOKa3aTeledl SKOHOMMKH, B YaCTHOCTH, IOBBIIIEHUIO
VPOBHS XU3HU HaceJeHUs, 3aHATOCTH, YBEIUYEHUIO ITOCTYIUIEHUH JOXOZOB U
9KOHOMMYECKOM aKTHBHOCTH.

KrmroueBrre croBa: GusHec-cpefia, ypOBeHb XXU3HU HAceJIe€HUsd, SKOHOMHU-
YeCcKHUH poCT, IIOKazaTeab dKOHOMHYecKoH axkTmBHOCTH, BBII Ha mymy Hace-
JIeHU.

U ZnpJusp nyugpnipjutt b kpughiwynpl] wg.p., gogkin L. PFunnuuwpubp,
gqpujunub|’ w.q.1., ypnd. U. Puyunyuibip:



ARPINE KYUREGYAN
Ph.D. Applicant, Institute of Economics after M. Kotanyan (NAS RA)

BUSINESS ENVIRONMENT IMPROVEMENT APPROACHES IN THE
CONTEXT OF SOCIO-ECONOMIC DEVELOPMENT OF THE REPUBLIC
OF ARMENIA

In the context of the priorities of business environment reform,
institutional reforms are first of all a prerequisite for a favorable business
environment, the development of which leads to the growth of economic
indicators, in particular, the living standards of the population, employment,
income generatio and increase in economic activities.

Key words: business environment, population living standards, economic
growth, economic activity index, per capita GDP.



LPLPO NESLNUBUL
22 QUU U. Lopuilyuih wigwi nhnkuwghnniypyul plunpunnunh huygnpn

USYEGrU3PUL SUSEUMP3UL UNSBRUL-SULSEUULYUL 2ESEYUULR-
VErPh QUUZUSM UL ALUY2M1 P30V SELUUUUYUL UYL

RULrLUYUUL 2UUTUSELUSML U !

zZ-nuid nphuwplyny dudwbtwjwhwndusnid  undbpughtt  wbwnk-
unipjul Swywubph wykjugdwut hhdbwljwit yundwn L hwinhuwgl]
Jwujuhy thnnp, pwtth np munbuwdupnn unipklntbpp, npnup hpkug
gnpoéntubnipniup Swjuynud B mnbunipjutt uvndkpughtt hwnqusdnid,
bptug pninp gpudwlui gnpswppubpp dquunid B juwnwpl] Juijuhly
thnnny, hulj wijuhy thonh ppgwiliwnnipynit wfbih ndqwp £ Jtpuhulty,
pwlt ny Yuupuhyp: ZEnbwpwp Yuuhhy gpudh tjundwdp ywhwigwplyh
b oppwtiinnipjut ke Yuijuhl pgpudh dhwynp wdp Eupwunpnid E nnk-
untpjul unydbpuyhtt hwndwsh w4:

FPwbhugh punkp. undbpughtt wbtnbunipmit, hwpluyhtt phn, qnp-
Swqpynipnil, huphwqpunyubnipnil, wotwnnidh junwjupdwt dw-
Yuprual, Ybihuhl ion:

JINJINUT IIETPOCAH
corckarexs Hucruryra sxkonomuku um. M. Korarmarna HAH PA

OIJEHKA COIHAJIBHO-3KOHOMHYECKHX ITIOCIEJCTBHH
TEHEBOHM SKOHOMHKH B KOHTEKCTE ITIOBBIIIEHHA YPOBHA
JKH3HH HACEJEHHA

OCHOBHOII IPUYMHON POCTa TEHEBOH SKOHOMHKHM B PacCMaTpHUBAEMBIH
mepuoj, B ApMeHun OBIIM HaJTUYHBIE JeHEXXHBIE CPEJCTBA, ITOCKOJIBKY XO-
3AHCTByIOIMEe CYyOBEKTHl, AeMCTByIOIYe B TEHEBOM CEKTOpe SKOHOMUKH, BCe
CBOM [JEHEXHBIE OIlepallyl IIPeAIIOYUNTAIOT OCYIIECTBJIATH HAJIUYHBIMH OEHBb-
TaMH, a KOHTPOJIHPOBATH O6OPOT HAaJIUYIHBIX AE€HEIXHBIX CPEACTB TPpyAHEE, 9eM
6e3HaJII/I‘IHBIX. C]Ie,[[OBaTe.TH)HO, yBeJIM4Y€HNE CIIpOCA HAJIWYHBIX AEHET U POCT
HaJIMYHBIX JI€HEr B O6pameHI/II/I IIpHUBOAAT K POCTY TEHEBOI'O CEKTOpa 35KO-
HOMMKH.

Krrovepsre crmoBa: TeHeBas SKOHOMHKA, HaJIOTOBOe Opems, GespaboTuiia,

U ZnpJusp nyugpnipjutt b kpughiwynpl] wg.p., gogkin L. PFunnuuwpubp,
gqpuunub|’ w.q.1., ypnd. U. Puyurnyuibip:



CaMO3aHATOCTh, YPOBEHb YIpaBleHUA pabodell CHIIbI, HAJIUYHBIE AEHEXHEIE
cpezCTBa.

LILIT PETROSYAN
Ph.D. Applicant, Institute of Economics after M. Kotanyan (NAS RA)

THE ASSESSMENT OF SOCIO-ECONOMIC CONSEQUENCES OF
SHADOW ECONOMY IN THE CONTEXT OF IMPROVING THE LIVING
STANDARDS OF THE POPULATION

The main reason of the growth of shadow economy in RA are economic
entities, which were performing the activities in the shady sector of the
economy to strive acting all their cash transactions with cash, and the cash
money circulation was more difficult to control than noncash. Consequently,
the increase in cash circulation and demand for cash suggested as the
instruments of increasing the expansion of the shadow economy.

Key words: shadow economy, tax burden, unemployment, self-
employment, manpower level, cash money.



qUzt UULSrrnusuu
ENZ nhnkuwghwunyppul b funwyjupdwl puniyumknp huygnpn

22 FUBLQESPY NLALSP RUL2PLULEL B U3LLULSLULLUSPL
FULELQPUSBP UNL3MLULEL !

Eukpgbnhl] wijuuignipumt wywhnydwt wnbuwblniuthg juhun
Juplnpynud k tubkpghuyh wyjpnpuipuyghtt b JEkpuljuiquynn tubpghuygp
wnpnipubph nuuntdtwuhpmpnibtbpp: Zondugh, wpbught b Ephpw-
obpduyht wnpmipubpt niuku ubkpnid, npnup wpynitwygbn oquuugnp-
Stnt niypmid Jupnn L qquph wjwn niuktw) Zujwunwith Zuipuwyk-
unnipjul Eutipghnhl] wituuignipjut wywhnquwt gnpénid: Uwljuyl,
dudwbwlwulhg tukpgbnhfugh hhdbwlwb pubinppp ny pk hwbpuwght
ntuniputtph vwhdwbwhwynipniut k, wy uvyunbwugnn Eyninghwujut
Uptninpup, ntunh wdktwopwlupquyhtt hwpgh wyptwnpwipught Eubkp-
ghuyh «qubiwy» wnpniputinh tkpgpuynidi b

FPwiuyp punkp. tukpghnhy ninpup unhpubp, Jkpuljuiqiynn tubp-
ghnhlu, wypunpuipuyht tukpgbnhlw, hnndwljujuis:

BATE MAPTUPOCAH
COHCKaTemb QaKyIbTeTa SKOHOMHKH H MEHEKMEHTA
EpepaHcKoro rocyzapcTBeHHOIO yHHBEPCHTETA

SAJAYH SHEPITETHYECKOI'O CEKTOPA PA M HCTOYHHKH
AJIBTEPHATHBHOH SHEPIUH

C Touku 3peHus obecleuyeHUs SHepreTUYeCcKoi 6e30macHOCTH 0c060 Bax-
HOe 3HaUeHUEe MMeeT H3ydYeHHMe MCTOYHHUKOB aJIbTepHATUBHOM M BO30GHOBIIIE-
Moii 3Hepruu. BeTpoBsle, CONHeuYHbBle M TeOTepMaTbHbIE HCTOYHUKU HMEIOT
TAaKOH IIOTEHIINAJ, KOTOphIe, Ipy 5PPEeKTUBHOM HUCIIOIb30BAHUU, MOTYT BHECTH
3HAYUTE/NbHBIN BKJIAJ B obeclieyeHue dHepreTudeckoil GesomacHoctu Pecry6-
nuku Apmenusa. OHaKo, IJIaBHOI IIpo0JIeMOil COBpeMeHHOM SHEepreTHUKU SIB-
JileTcs He OTPaHHMYeHHOCTh MHHEPAIbHBIX PeCypPCOB, a yIpo3a SKOJOTUYIeCKOH
Cpenbl, IIO3TOMY HamboJiee aKTyaJdbHBIM BOIIPOCOM SABJISAETCA IIPUBIeUYEHHE
“3eeHBIX” UCTOYHUKOB aJIbT€PHATHBHOMN SHEPTHUH.

Krfogessre cropa: 3afady SHEPreTUYeCKOTO CEKTOpa, BO30OHOBIeMast

! ZnyJudp myugpnipjui b tpuohiwynpty w.q.q., ypnd. 4. Pnunwbgubp, qpu-
Junub]’ n.q.p., pnghin Z. Twquipyubp:



DHEPIreTHKA, AJIPTEPHATHBHAA DHEPIreTHKA, BeTPOBAA DJI€KTPOCTAHIIUA .

VAHE MARTIROSYAN
Ph.D. Applicant, Faculty of Economics and Management of the Yerevan State
University

PROBLEMS OF RA ENERGY SECTOR AND ALTERNATIVE ENERGY
SOURCES

In the context of safety of energy supply, studies on alternative and
renewable energy sources are of utmost importance. Sources of wind, solar and
geothermal energy have great potential, and in case of their effective
utilization, they may have their considerable contribution in the safety of the
RA energy supply. However, the main problem of modern energy sector is not
the limitation of the mineral resources, but rather the threatening ecological
environment. Therefore, the most relevant issue is the utilization of “green”
sources of alternative energy.

Key words: problems of energy sector, renewable energy, alternative
energy, windfarm.



YUrput 2UL3UL
22 whumuul Jununjupdwl wlunbdhuyh huygnpn

UEY ¢uL2p 2UCYNd SPLULUUYNLULL Z2PUVUNLIPLLENL 22
unn1LuNU2ZMe3UL NLALSMU !

znnpjuénid hwnntl] npwnpmipinit § qpupdynid wnnnowuyuhnipjub
ninpund Ukl otish hwoyny dhtwbuwynpdwbt uljgpniiph hhdwb Jpuw
pdojujut hwunwwnnipniiubph httwuwljut juyntimpjut pupdpug-
dwtt ninnywé gqnpénnmipjniuikpht, hswhu twb hunwlnptt mwpub-
owwnynid E hpuut kY 2ush uyqpniipny dhttwbiuwynpdw b wnwbg wyy
uljgpniiph dhtwbvwynpdwts nwuppbpnipmiuutpp: Cungdynd £ wnnnow-
wuwhnipjut nnpnh dpttwbuvwynpdwt wyu dkpngh npujut b pugw-
uwlwt Ynndtpp, npntp Jhpwpbpnid b pdojuljut hwunwnnipniuubph
wouwwnnnubph pwpwiwlh punghpubphl, pdojuljut oqunipjut mpw-
dwunpdwib suhnpnohsubiphte

FPwhuygh punkp. wunnnowwjwhnipinil, wdpniyuwwnnp-wynihljhuthjujwut
hwunwunnipmitiutp, dbhh oush hwoyny dhtwbuwynpnid, nkunipu-
Sdwuubp-wpyniip:

KAPHUHE AIXAH

conckarers AKageMHH rocy4apCTBeHHOro ynpapreHusa PA

ITPOBJIEMBI IO YITEBOI'O PHHAHCHPOBAHHA B COEPE
3//PABOOXPAHEHHA PA

B cratbe ocoboe BHUMaHUe yAenieTcsa AeUCTBUAM B cdepe 3LpaBOOXpaHe-
HUA Ha OCHOBe IIPUHIUIIA IOZAYIIEBOTO (pUHAHCHPOBAHUS, HAaIpaBIeHHBIM Ha
IoBbIIIeHNe (MHAHCOBOHM CTAOMIBHOCTH MEIUIIMHCKUX YUpPEeXAEHUH, a Takxe
IIPOBOJUTCS YETKOe pasiudue MeX[y IPHUHIMIIOM PpeajsbHOrO IOAYLIEBOTO
¢duHaHCUpOBaHUA U (QUHAHCHpOBaHHeM Oe3 sroro mnpuHiuna. I[loguépxu-
BAIOTCA IIOJIOXKUTEIbHBIE M OTPUILATEIbHBIE CTOPOHBI STOrO MeToAa (pUHAH-
cupoBaHuA chepsl 37paBOOXPAHEHUA, KOTOpPble OTHOCATCA K IpobjaeMaM 4HCIIa
PaGOTHUKOB MESUIIMHCKUX VIPEXAEHUM, KPUTEPUAM IIPeSOCTAaBIeHUI MeIu-
ITUHCKOM TTOMOIIIH.

KrroueBsre croBa: 35paBooxpaHeHye, aMOyIaTOPHO-IIONUKINHUYECKHE Y4-

1 Znpjuisp nyugpnipjuit b bpupuwynpl] wiq., ypnd. . Zwh]bpgubp, gpw-
Junuby’ v.qI., ypnd. E. Opryuibip:



peXxzeHud, IoAylneBoe GbUHAHCHUPOBaHNe, PeCypC-3aTpaThl-pesyIbTar.

KARINE HAJYAN
Ph.D. Applicant, Public Administration Academy of the RA

THE PROBLEMS OF PER CAPITA FINANCING IN THE HELTHCARE
SYSTEM OF THE RA

The article discusses the high importance of the efforts to the increasement
of the sustainability of medical institutions based on the principle of per capita
financing in the healthcare sector, as well as the distinction between the actual
per capita financing principle and financing without this principle. It
emphasizes the positive and negative aspects of healthcare financing system,
which relates to the number of medical staff and the standards for providing
medical care.

Key words: healthcare, ambulatory-polyclinic institutions, per capita
financing, resource-expense-result.
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znpjuénid nunbuwsuwhwlwt gnpshpwljuquh Yhpundw hongny
guwhwwnyt) b Jbpmisdly b ukpppniduwght dhpwduyph b mbinbunipjut
hhdtwlwt njnpunukph Ynnbjjughnt juwp, htyybu twb hhdwwdnpyt) |
22 mbnbtumput puquuquikgdwt (hykpuhbhjugdwt) wihpudts-
nmpniip npybu pupkiywun Gkpypoidught vhouwn]uyph dbwynpdwb
gnpdni:

FPwblugh punkp. omwupbplpyu ninnuljh ubkpgyponudubp, nkgphuhnt hw-
Juuwpnud, puqiugnpéntt gduyyhtt nhqplivhw, nhnbkpdhiwghwh gnpéw-
Uhg:

XAYATYP UTUTAH
acIHpaHT Kageapsl GHHAHCOB APMAHCKOroO
TOCy4apCTBEHHOTO SKOHOMHIECKOTO YHHBEPCHTETA

CBA3b MEXKZ[Y IIPAMBIMH HHOCTPAHHBIMHA HHBECTHI[HAMHA H
OCHOBHBIMH CPEPAMH SKOHOMHKH H EE OLJEHKA B PA

B crarbe oueHMBaeTCS M AHAIU3UPYETCA KOPPEIAIMOHHAS 3aBUCHMOCTH
MEXIy WHBECTHIIMOHHOHM Cpemoil M KIIOYeBBIMH CEKTOPAaMU SKOHOMUKH C
HCIIOJIb30BaHUEM dKOHOMETPUYECKUX MHCTPYMEHTOB, a TakXKe OOOCHOBBIBAETCA
HeOoOXOZMMOCTh AuBepcUGUKALNN SKOHOMUKM ApmeHnu Kak axropa ¢op-
MUPOBaHUA GIaTONPUATHON UHBECTUIIMOHHOM Cpesibl.

Krovessre cropa: mpsMBle MHOCTPaHHBIE WHBECTHIIUU, PETPECCHOHHEIE
ypaBHeHMs, MHOTOIIpodaKTOpHas JTuHeiHas perpeccus, K03hGUIUEHT AeTep-

MWHAIIWH.

U ZnpJusp nyugpnipjutt b kpughiwynpl] wg.p., gogkin L. PFunnuuwpubp,
gpujunub]’ n.q.1., ypnd. U. Uwjtuqupjuibp:



KHACHATUR IGITYAN
Ph.D. Student, Armenian State University of Economics

THE RELATIONSHIP BETWEEN FOREIGN DIRECT INVESTMENTS
AND THE MAIN ECONOMIC SPHERES AND ITS ASSESSMENT IN RA

The article assessed and analyzed the correlation between the investment
environment and key sectors of the economy through the use of econometric
tools, as well as the necessity of diversification of Armenia's economy as a factor
of forming a favorable investment environment.

Key words: foreign direct investments, regression equations, multiprocess
Linear Regression, determination coefficient.



Ursuu cuensuy
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UNPrSU3PL NUPILRLVESP LELUMOUUL &Y ULSUIM M1 B3UL
Ur8uy8UspL NUL2PLUEL !

Cunhwinip wndwdp, wynhnjuyghtt fadhspp tbpunnd k Epkp hwwn-
Judlbip, huywhuhp kb ghtih, quplignip b wiflih poitn ngljhg Judhsplbpp
Untyulp, onht, Jhulhtt b wy: Zwoyh wnubny uwyh, np Zujwunwbp
hwinhuwiunid E ny dhuyt wnhnjuyhtt fudhspikp wpunwunpny b wpunw-
hwlng, wyb tbpunisnng nt uvywnny Eplhp, whpwdtown k ntunidtwuhpby
wjt Upgulguhtt vhowduypp, npp dbwynpynid bt hwdwppwphughe
ontuynud: Udbjh, hwdwopiwphuyhtt onitjuynid wnbnh niubgnn qup-
qugnudubpp b wpwugpuyhtt dhnuimdubptt hpkug widhowlwb wqpk-
gnippniul ki ponunud Zujuunwith Zubipuybnnipniunud wpyntbwybn
Upgujguyhtt Uhowuyph dbwnpdwb ypu:

Puwlyp  punkp. uwyhpuwght Jodhypubp, dpgulguyghtt dhgunjuwyp,
1hgktquynpnid, mbnujut wpnwunpnipmniu:

APTAK ITABOAH

KaHAHAAT SKOHOMHIECKHX HAVK
APMAH MAHACEPAH
KaHAHAAT SKOHOMHIECKHX HAVK

KOHKYPEHTHBIE ITIPOB/IEMBI HMIIOPTA H ITPOH3BO/[CTBA
AJIKOIroJid

B o6miem, anKorosbHble HAIIUTKU BKIIOYAIOT B CeOS TPU CETMEHTa, TaKue
KaK BMHO, IIMBO UM 0OoOjiee KpeIKWe aJKOTOJbHbIe HAIUTKU - KOHBIK, BOJKA,
BUCKM ¥ Tak janee. [[pyHMMas Bo BHUMaHMe TOT QakT, YTO ApMEHUs ABJIAETCI
He TOJIBKO IIPOM3BOAUTENEM M DKCIOPTEPOM ATKOTOJIBHBIX HAIMTKOB, HO U
CTPaHOI-UMIIOPTEPOM H IOTpebuTeNreM, HEOOXOAMMO U3YIUTh KOHKYPEHTHYIO
Cpezy, CO3faBaeMylo Ha MHPOBOM pBIHKe. Bosee TOTo, COOBITHSA U KJIIOYEBbIe
TEeHZEHIUY Ha MUPOBOM DBIHKE OKAa3bIBAIOT HEIIOCPECTBEHHOEe BIUAHHE Ha
¢dopmupoBanue 3GpPeKTUBHON KOHKYPEHTHOM cpefibl B Pecrry6nuke ApmeHu.

! Znnwédn gpuijunuby £ n.g.e. Z Opryuip:



KrrovyeBsre croBa: aiKOTOJNBbHbIE HANIUTKM, KOHKyPeHTHAs Cpefa, JUIEH-
3MpOBaHMUE, MECTHOE IIPOU3BOJCTBO.

ARTAK SHABOYAN
Ph.D. in Economics
ARMAN MANASERYAN

Ph.D. in Economics

COMPETITIVE ISSUES OF IMPORTS AND PRODUCTION OF
ALCOHOL

In general, alcoholic beverages include three segments, such as wine, beer
and crunchy alcoholic drinks, such as cognac, vodka, whiskey, etc. In fact,
Armenia is either a manufacturer or exporter of alcoholic drinks, therefore - an
investor and a consumer, are not able to find a competitive environment in the
market. Moreover, the events and key trends in the world are reflected in the
unprecedented globalization of the effective competitive tenders in the
Republic of Armenia.

Key words: alcoholic beverages, competitive cropping, licensing, on-site
production.
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22 QUU U. Pnpulyuih wijul nhnkuughunypnul hphunpuninh jpuukp
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22 RULYENP UYSPYULELP QULQUL N1 YUNRMBYUDLL !

Puiljuyht gnpéniubnipjut nhuljujinipjut dwjuppulh Jpu wgqnng
hhdtwlwt gnpénuitphg L pwujuyhtt wnhdutph junnigdwspp, ntunh
wlnphyutph oyunhdwy Junnigjusph wyuwhnynidp pumulkph juplbnpw-
gyl hunhpibphg Uiyt E Zopquénd ubpuyugynud tu 22 pwllykph
pughwinip wjnhdubph juqup b jueniguspt punn wljnhydubtph wowi-
Ahtt judpknh, hyybu bwlb qupyuyht tkpppoudubptt pun nbnbunipyut
wnwbdht &nintph, pungdynid L Junniguspmd wnlw phpnipniu-
ubpp:

FPuwfugh punkp. pul, winhyutp, wynhubph Junnigqusp, nhuljh
Junwdupnid, Jupl, yupuyht tipgpnudubn:

AHYII CAPICAH
MIaZIIHHA HAYYHEIH COTPYAHHK, ACITHPAHT
Hucruryra skoromurn umM. M. Koranara HAH PA

COCTAB " CTPYKTYPA PAHKOBCKHX AKTHBOB PA

CTpykTypa GaHKOBCKHMX aKTHUBOB SBJIETCA OLHUM U3 OCHOBHBIX (haKTOPOB,
BIUSIOMIMX HAa YPOBEHb pHCKa OAaHKOBCKOH MAeATeNbHOCTH, IO3TOMY obecre-
YeHUe ONTUMAJIbHON CTPYKTYPBI aKTUBOB ABJIAETCSA OSHOMN U3 BAXKHENIINX 33434
6aHKOB. B cTaThe mpezcTaBieHbI COCTaB M CTPYKTypa OOIIMX aKTUBOB OAaHKOB
PA mo ormensHBIM TIpyIIaM akTHBOB, a TaKXe KpPeJHUTHBIE BIOXEHHS IIO
OTZAENBHBIM OTPAc/AAM SKOHOMUKH, ITOLYEPKUBAIOTCA HEIOCTATKU CTPYKTYPSI
aKTHBOB

Krrogessre cropa: 6aHK, aKTUBBI, CTPYKTypa aKTHBOB, yIIpaBlIeHUe PUCKOM,
KpeIUT, KpeAUTHBIE BIOXKEHH.

U Znmpjudp myugpnipjub £ puwopuwynpl) 22 @UU prpulhg whgud, wn.q.y.,
ypnd. 4€. Zupmpniiyubp, gpujunuty’ wn.q.1., ypnd. U. Puyunjuin:



ANUSH SARGSYAN
Research Assistant, Ph.D. Student,
Institute of Economics after M.Kotanyan (NAS RA)

BANK ASSETS STRUCTURE AND COMPOSITION

The structure of bank assets is one of the key factors affecting the level of
risks at banks; therefore the main task of the bank is to ensure the optimal asset
structure. The article presents composition and structure of Armenian banks
assets by groups, as well as lending by industries, weaknesses of the asset
structure are emphasized.

Key words. bank, assets, asset structure, risk management, loan, credit
investments.
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RULYErp &9 FULYUSPL OUNUBMP3MULULELP GRULUSUUU (11
QUIreUSUUL UPQULIUSPL ONL2AL !

Puijuyhtt Swnwynipniuubph qupgquguwt hhdptptt wuhpwdton k
thinpt] dhowqquyhtt thnpdh ntundbwuhpmpjut b dhowqquyhtt puti-
Juyhtt dSwnwynmipmniiubph hwdwluwpghtt htnbkgpdwt dhe: Znndwsnud
niunidbwuhpyl) k pwultph wnwowgdwi b puljuyhtt Swnwnipiniibph
qupqugdut yuwndnipniup: LEpuyugyl) kbt dudwbwljulhg wnhnpw-
jht putitph Ynnuhg duwnnigynn tinpugniyt Swnwynipniukpnt nt nputg
qupqugdut thunnidubpp:

FPwbhugh punkp. putught gnps, publjuyhl Swnwynipiniuttp, wnbn-
puyht puliljbip, quipybp, putljuyht pupntp, dnpaypublyhig:

TATEBUK MTATUHAH
MIIaAIHH HAyIHBIH coTpyaHuK HucruTyra sxoromurn uM. M. Koranaaa HAH PA

MEXJAYHAPOZHBIH OIBIT BOSHUKHOBEHHA U PA3BUTHA
BAHKOB H BAHKOBCKHX YCJIYT

OynpamenT pis pasBUTHS OaHKOBCKHX YCIyT HEOOXOLUMO WCKATh B
M3yYeHUH MeXAYHAPOLHOTO OIBITA ¥ MHTEIPALUY B MEXYHAPOLHYIO CHCTEMY
0GaHKOBCKHX YCIYT. B craThe m3ydeHa MCTOPHS BO3HHKHOBEHUs GaHKOB U pas-
BUTHS OaHKOBCKMX yCiIyr. lIpencraBieHsl HOBeiflive YCIyrd, IIPefoOCTaB-
JieMble COBPEMEHHBIMM KOMMepPYeCKMMU GaHKaM¥, ¥ TEHIEHIVH UX pPasBU-
THA.

Krrovessre croBa: 6aHKOBCKOe Jeno, GaHKOBCKHe YCIyTH, KOMMepuecKue
GaHKM, KpeJUTHI, 0AaHKOBCKHE KapThl, MOOMIBHbIH GaHKIHT.

U Znmpjudp myugpnipjub £ puofuwynpl) 22 @UU prpulhg whgud, wn.q.y.,
ypnd. 4€. Zupmpniiyubp, gpujunuty]’ w.q.1., ypnd. U. Puyunjuinp:



TATEVIK SHAHINYAN
Research assistant,, Institute of Economics after M.Kotanyan (NAS RA)

INTERNATIONAL EXPERIENCE OF THE EMERGENCE AND
DEVELOPMENT OF BANKS AND BANKING SERVICES

The basis for the development of banking services should be sought in
studies of international practice and integration into the international banking
system. The article examines the history of the emergence of banks and the
development of banking services. Were presented the new banking services
offered by modern commercial banks and their development trends.

Key words: banking, banking services, commercial banks, credits, bank
cards, mobile banking.



2LULMT AUNTUUULr3UL
2UUZ wgpnphqibup juquulbpudwl b junwyupdwl wdphnih huggnpn

USLNAPQUEUP UNUULSLUSPL ALMRUSLPILELP PLLUTUL
JELLN10N1B3M1 L !

dJudwbwlulhg wuwjdwbbbpnid wqpnphqibuh qupqugnidp gh-
nuplynd £ npytiu mtnbuwjut wljnhynipjut pupdpugdui ydnnpny
gnpdnl, nph hpdtwljuwb tyuwwunwlp ny vhuyb vwhdwiuhwl wyuownp-
ubpny wnwybkjugnitt owhnype vnwbwb , wy btwb uvbhuljut guhwbg-
Uniipubph puupupnudp: tw b agb hhpdwljuwt yundwnubphg dkyp,
npp Jbpohtt wwphubphtt qupqugus tpypubkpnid wowyl] ks nbn k
hwwnljugynid wgpnphqubuh mntuwghnwlwb pnyuinuynipjut pugu-
hwjndwut ninndus hbnnwgnunipniuttpht:

Unyt hnpdwép whpdws L wgpnphqutuh Enipjut hEnwgnunipjuin:
Ugpnphqutuh  hhdtwlwt punipwugphsubph pttwub  Jhpnidnipiub
hhuwt dpu npdty £ wyy hwujugnipjut wewdby punggpyntt vwhdwinid:

Pwluyh pwpkp. wgpnphqubu, wgpupughtt hwpwpbpnipniuikp,
uwhdwiwhwl wwowpubp, mbnbuwljut nhulj, gmiquntnbuntpniu:

TPAHYII BATOJACAPAH
COHCKaTenp KaQepsI OpraHH3aLHH H YIIPABIeHHA aTPOOH3HEeCOM
Hanuorarsroro arpaproro yHHBEpcHTETa ApMEHHH

KPUTHYECKHUH AHAJIH3 OCHOBHBIX XAPAKTEPHCTHK
AT'POBH3HECA

PasBurme arpo6usHeca MOXXHO paccCMaTpuUBaTh KakK obecliedeHMe YCIOBUM
IS aKTUBU3aIlMM dKOHOMMYECKOH JeATeIbHOCTH HaceJeHUd, TJIAaBHOH Iesbio
KOTOpO# ABJIAETCA IIOJIy4eHHe He TOJBKO MAaKCHMAaJIBHOH IpUOBLIM IIpH
HCIIO/IB30BAaHUH HMEIONINXCS OTPAaHHMYEHHBIX PEypPCOB (32 CUET MTOCTOSHHOTO
BHeJpeHHsd WHHOBAllMi, Ilepexofa K UWHTEHCHUBHBIM MeTOZaM), HO H
MaKCHMaJIbHOTO VZAOBJIETBOpEHUA CBOMX moTpeGHOCTed. JlaHHasd cCTaThs
IIOCBsIlleHa M3Y4YeHHUIO SKOHOMMYECKOM CYIIHOCTH arpobusHeca. B craTse
BBIABJIEHBI OCHOBHBIE XapaKTEPHCTUKU arpoOu3Heca, Ha OCHOBe KOTOPHIX JaHa
HOBas TPaKTOBKa 3TON KaTerOpuH.

U Znpjusp mywugpnipjut b Epuojuwynpt) w.g.p., gngkn 2. Mwqupubp, gpu-
Junuby® v.q1., ypnd. E. Opyyuibip:



Krfovyepsre crmopa: arpobusHec, arpapHble OTHOLIEHMS, OTPaHUYEHHBIE
Pecypchl, SKOHOMUYECKUI PHUCK, CEIbCKOe XO3IHUCTBO.

HRANUSH BAGHDASARYAN
Ph.D. Applicant, Armenian National Agrarian University,
Chair of Agribusiness Organization and Management

CRITICAL ANALYSIS OF THE MAIN CHARACTERISTICS OF
AGRIBUSINESS

Agribusiness development can be viewed as providing conditions for
increased economic activity of the population,the main purpose of which is not
only to obtain maximum profit by using the available limited resources, but also
to maximize the satisfaction of needs. This article is devoted to the study of the
economic essence of agribusiness. The article reveals the main characteristics of
agribusiness, on the basis of which a new interpretation of this category is
given.

Key words: agribusiness, agrarian relations, limited resources, economic
risk, agriculture.
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Urosuvanwzk orsuy
2082 Juwnujupdwl widphnih pnglinn, nnkuwghunipnul pEiiudn

LPLPE MU2USCr8UL
2082 vpowmqquyhll nlnkuwljul hwpwpkpnipinibbbph wdphnbp wupuinkin,
wnhnbumghwnnipyul pkliuén:

UQUS SLSEUUYUL 2ASPLELP 2EYUYNLUUL &Y QUIreU3UUL
BURRLUVLELL 22-MU !

Qupqugnn Eplypubipnd wquunn  nwinbuwlwt  gnnhubpp  (USQ),
thnpuuljipyybnyd tnpugnyt mbuninghwiubph qupqugdwi hEuwnpnt-
ubph, tyuwunnd k. ghnwljub inpwpupnipnibttph tkpppdwit wg-
quyht nwbunbumpjut Uk, husp swhwquig Juplnp b Zuyuunwih
Zutipuybnnipjul mhnbunmpjut qupqugdu hudwnp:

znpuédnid ntunmidbwuhpynud Bu USS-ukph hhdtwlwt hwnljwihy-
utipp, dwynplwt tyuwwnuyp b dnnbkgnidutpp, USE-ukph unbnddudp
|nwdynn puunhpubpp, USQ-ubkpnud gnpénn wpunnumpiniubpp, USQ-ukph
nuuwlupgnidp’ punn ntnbuwdupduwt Jfuutwghnugdwi: Vkpljuyug-
Ynud ku ZZ-nud gnpédnn USA-ubipp b gpuitg qupqugdwi hknwujwpubpp:

FPwlugh pwpkp. wquun nunbuwlui gnunh, gnpswnnipwghtt Unwnk-
gnud, mupwspujhtt Uninbkgnid, wpnntnipniubbp, ppwbkp, nuuwlup-
gnuu:

! Znnwédn qpuijunuby kwn.g.p. U. Zugphyutip:



APMEHYU OPASH
ZOIIeHT KagepsI yrpapreHHA ApMAHCKOro rocy4apCTBeHHOIO 3KOHOMHIeCKOIO
YHHBEPCHTETA, KaHAHAAT SKOHOMHIeCKHX HAVK

JIUJIINT XAYATPAH
aCCHCTEHT KagepsI MeXXAYHAPOJHBIX SKOHOMHYECKHX OTHOLIEHHH APMAHCKOIo
Trocy4apCTBeHHOIO SKOHOMHYECKOTO YHHBEPCHTETA, KAHAHZAT SKOHOMHYECKHX HAYK

ITPOBJIEMBEl ®OPMHPOBAHHUA U PA3BUTHA CBOBOJHbBIX
SKOHOMHYTECKHAX 30H B PA

B pasBuBaromuxcs crpaHax CBOOOZHBIE SKOHOMHYecKue 30HBI (CD3),
NpeBpallasAch B LIEHTPHl Pa3BUTHUA HOBEWIINX TEXHOJIOTHMM, COZEeHCTBYIOT
BHEJ]DEHHMIO HAyYHBIX OTKPBITUI B HAI[MOHAJIBHBIE DKOHOMUKH, UTO OYEHb
B@)XHO I Pa3BUTHUA SKOHOMUKU Pecriy6iuku ApmeHus.

B cratee msyueHrsle ocHOBHbIe uepThl CD3, memb u MOAXOAB K ux (op-
MUPOBAHUIO, 33a4H, KOTOpHIe pematorcsa popmupoBanueM CO3, meiicTBylomue
JIbroThl, Knaccudukanua CO3 mo crmenuanusanmuu xossiicTBoBanus: IIpescras-
JIeHsl gelicTByomue B PA cBo6omHbIe SKOHOMIYECKHe 30HBI U IePCIeKTHBEI HX
JaJbHeNIIero pasBUTHUS.

Krrovepsre cmopa: cBOGOmHAA SKOHOMHMYECKAs 30HA, (PYHKIMOHAIBHBIN
IIOJXOJ], TEPPUTOPHAIBHBIN IIOAXOZ, JIBIOTHI, CTUMYJIBI, KJIaCCU(bUKAIILA.



ARMENUHI ORDYAN

Associate Professor, Chair of Management of the Armenian State University of
Economics, Ph.D. in Economics

LILIT KHACHATRYAN

Assistant of the Lecturer, Chair of International Economic Relations of the Armenian
State University of Economics, Ph.D. in Fconomics

CHALLENGES OF FORMATION AND DEVELOPMENT OF FREE
ECONOMIC ZONES IN RA

In developing countries, free economic zones (FEZ), are becoming centers
for the development of new technologies. Hence, they contribute to the
introduction of scientific discoveries in national economies, which plays an
important role in the development of the economy of the Republic of Armenia.

In the article, the main features of the FEZ, the purpose and approaches to
their shaping, the problems that are solved with the formation of FEZ, the
current benefits, the classification of FEZ by specialization of management are
discussed. The free economic zones operating in the Republic of Armenia and
the prospects for their further development are presented.

Key words: free economic zones, functional approach, territorial approach,

benefits, incentives, classification.



LUrpuveE ub0unNuU3uL
Cypnyuwlwl huduyuwpulp nhnkuwghuniypyui b jurugupdwi
wiphnlh Jupps, inlnnkuwghwunnippul pkiuén:, npngkinn

UNSPYUSPU3F YPLUNAUUL UPQUQIU3PL ONr2AL 1

znpuédniud ubkpluywgdl] E dnnpjughuyh jhpwodwt dhowqquyht
thnpdp: Lubwplyly b unnhjughuwjh fwwyntwub dnghjh punpny gqstpp,
wnwdtwhwnlmpnibubpp: bpujutwugyt) £ dnnhjughugh wdbphljjut
b fmynwjut dnpkjubph hwdbdwnwulub JEpnisnipmni: Fuguhujn-
Jb Eu Epnyuljut Ephpubkpnud wppnitwgbn wqpbgnipmit niukgnn
Unnhjughnt gnpénuubpp: Fuwhwwnyl) E dnnhjughuyh ny ynipului
gnpéntubph nhpp Juquulbpuynipjut qupqugdu gnpénid:

FPuwiugh puwpkp. dnnhjughw, dnnhjughuyh dwyntwlut Unglj,
Unnhjughugh wdbkphljut dnnk), Unnpjughuyh Edpnuyuljut gnpént-
ubip, Wnipwlwi b ns ynipwljut ppwinud:

HAPWHE KNPAKOCAH
3aB. Kagezpor sSKOHOMHKH H MeHeZKMeHTa EBpomericKoro yHHBepcHTera,
KaHJHZAT S9KOHOMHYECKHX HAVK, JOL[eHT

MEXZYHAPOJHBIH OITBIT [TPUMEHEHUSA MOTHBALIUH

B crarbe mpencTaBieH MeX[yHAapOJLHBIN ONBIT IPUMEHEHUS MOTHBALIUU.
OG6cy>xeHbl XapaKTepHble YepThl M OCOOEHHOCTU SIIOHCKOM MOJEeNTH MOTHBA-
uuu. [TpoBemen cpaBuuTeNbHEIH aHanu3 Mogeneil motuBanuu CIIA u Anonumn.
BrraBeHs! (haKTOpBI MOTHUBAIIUY, KOTOPEIE OKa3bIBalOT 3 PeKTHBHOE BINIHIE B
eBponelickux crpaHax. OueHeHa posb HeMaTepPHAJIbHBIX (GAKTOPOB MOTHBAIVU
B PasBUTHU OpPTraHU3aAIUH.

KorroveBsre croBa: MOTHBAlYA, ANOHCKAsA MOJIb MOTHBAIIMY, aMEPHKAHC-
Kasg MOZeJb MOTHBAIVU, eBpomeiickue (GakTOpbl MOTHUBAIUY, MaTepUalbHOE U
HeMaTepHuaJlbHOe CTUMYJINPOBaHUE.

! Zznnuédn gpuijunuby £ n.q.1., ypnd. k. Opnyuin:



NARINE KIRAKOSYAN
Head of the Chair if Economics and Management, European University,
Ph.D in Economics, Associate Professor

INTERNATIONAL EXPERIENCE OF APPLICATION OF MOTIVATION

The article presents the international experience of motivation application.
The characteristics of the Japanese model of motivation have been discussed. A
comparative analysis of the US and Japanese motivation models has been
implemented. Motivation factors which are effective in European countries
have been revealed. The role of non-financial factors of motivation in the
development of the organization has been assessed .

Key words: motivation, Japanese model of motivation, American model of
motivation, European factors of motivation, financial and non-financial
rewards.



Ursuu cuensuy
nhnbuughwnnipiul pliiuén:
Urvuv Uuuvuuterauy
nhnbuughwnnipyul pliiuén:

MESUGUL ULUGS8M 311 LL SLSEUUYULrN] UNiL3EYSLELPU
Ed MU LIUSUUUR JErvZ2ugn1mesvs brogdvu3uun

ZRULUZULr8ere !

Zonpjuénud ptwplyl] Eut whnwlwt odwinuinmpjut tjuwwndudp
Upgugnipyubt  yuownywinipyuit whunwlwt dwpdhtubph  Ynndhg
Jbpwhulnnnipjut  hpwjwbwgdwt hhdbwhwpgbpp: Ukpuyugyl] k
whnwljut wowljgmpjui knipniip b ngpu wqpbgnipmiip dpguljguyhe
dhowJuynh Ypu: dEpnidmpjut k Eipuplyl] gnwujui wowlgnipjut
tjundudp dpguljgnipjul quonmyuimpjut whnwlwt dwupdhuubph
Unnuhg  JEpwhulinpnipjmi hpwwbwgdwi  dhowqquihtt  thnpdp:
Pugwhwpnyl] ki Zujwunwih Zwipuybinmpmniinad wny nignnipjudp
wnlw hhdbwpunhpubpp b ubpuyugdt) Eu pputg nisdw ninhukpp:

Pwbhugh pupkp. nunbuwluwt dpgulgnipnit, whnwlwl wewl-
gnipntl, dpgulguyhtt dhowquyp, wquun dpgulgnipnii:

APTAK MTABOAH
KaHAHZAT SKOHOMHYECKHX HAVK
APMAH MAHACEPAH
KaHAHZAT SKOHOMHIECKHX HAVK

T'OCYJAPCTBEHHAA ITOLJEPXKA XO34AHCTBYIOIIHX
CYBBEKTOB H OCHOBHBIE BOIIPOCK ITO OCYI[ECTBJIEHHIO
KOHTPOJIA HAJ] HEH

B cratpe 0GCYyXIeHBI OCHOBHBIE BOIIPOCBHI IIO OCYIIECTBJIEHUIO KOHTPOJIS
OTHOCHUTEJIFHO T'OCYJapCTBEHHOTO COMAEMCTBHMSA TOCYJapCTBEHHBIMU OpraHaMHU
II0 3aluTe KOHKypeHnuwu. [IpescraBieHa CYIIHOCTh TOCYJZapCTBEHHOH IIOZ-
IEepXKU U ee BIUAHUE Ha KOHKYyPEHTHYIO cpeny. IIpoaHanusupoBaH MeXayHa-
POAHBINA OIBIT OCYIIECTBIEHUS KOHTPOJIA Haj, TOCYAAPCTBEHHOM IOAIEPXKKOM
CO CTOPOHBI T'OCYZJapPCTBEHHBIX OPTaHOB IIO 3alfUTe KOHKYPEeHIIUU. BBIABIEHEI
HaCyIIHbIe NMPOGIeMsI IO AAHHOMY HaIpaBleHuIo B Pecrmy6iuke ApMmMeHHA 1
TpeCTaBIeHbl IIYTH UX pelleHus.

! Znnwédn gpuijunuby £ n.q.a., ypnd. k. Opnyuin:



Kirrovessle cropa: >KOHOMHUYeCKas KOHKYDEHIIMA, TOCYJapCTBEHHOE CO-
IelcTBUe, KOHKypEeHTHAs Cpesia, CB000fHAs KOHKYPEHITUA.

ARTAK SHABOYAN
Ph.D. in Economics
ARMAN MANASERYAN
Ph.D. in Economics

STATE SUPPORT TO ECONOMIC AGENTS AND THE MAIN ISSUES ON
IMPLEMENTATION OF CONTROL OVER IT

The article discusses the main issues of control over the state support of
state bodies for the protection of competition. The essence of state support and
its influence on the competitive environment is presented. The international
experience of exercising control over state support by state bodies for the
protection of competition has been analyzed. The pressing problems in this
direction in the Republic of Armenia are revealed and the ways of their
solution are presented.

Key words: economic competition, state support, competitive environment,
free competition.



tuzUub RUNTUUUN3UL
Qnphup whnwhuwl huduwyuwpuiah wupunkion, nhnkuwghunnipiub pklhuént

PNLr &Y UPQPL TULUUYEL N1 P33 M VVELP QUILrRUSUULL
uQuysN1 SPLULUUYTUL 2UUUYUL P WULRPLULEL !

znnudnid niuntduwuhpyby b 22-nud qnpénn gipthnpp, thnpp b dhohtt
Juquukpynipniuttph qupqugdui $htwbuwlut hwdwljwupgp, pw-
guhwjunyt) £ uh pwipp phpnipniuukp, npnup pupbjuydw uphp niuku:
TYhintiu guédp dwljupnulh Jpw b quiugnid dhtwbtiumljus nbunipubph
ubpppUwutt hwwnnygh  hwydbnynnquljutnipniup’  hsyhu hwbpught,
wjiybu b dwubwdnp wnpmipubpng @UQ nnpnp dhtwtuwynpdui
nnpunid: Zwbpughtt $httwbubph gipujunwupnudp 22 @UQ nnpunh
qupqugdut httwbuwynpdut hwdwupgmd qquh & ®UQ nnpunpl,
pupdp wninuwunpmypbpny thnjuwnnipnitubph  wpudwnpnudp, dbp
Jupshpny, hp hwuwbbjhmpjudp hwinbkpd, nknbu wpynibugbn sh
hwdwpynmid b npny wonmdubpng wbqud nhuljuyhtt £ thnpp b dhohte
gnpdwpupnipjul qupgqugiut gnpdpupugnid:

Puwbhugh punkp. ©U, dputwbtuwlut hwdwlwpg, hwbpuyhtt $h-
twbulikp, wtdtwlw phwnnmpmniutbkp, dwubwdnp htwtuiibp:

IMATAHE BATOTACAPAH
accrcrerT [ OpHCCKOIo rocyapCcTBeHHOTO YHHBEPCHTETA,
KaHAHAAT SKOHOMHIECKHX HAYK

3AJAYH GHHAHCOBOH CHCTEMBI, COAEHCTBYIOIEH
PA3BHTHIO MAJIBIX H CPEJHHX ITPEJITPHATHH

B craree paccmoTpeHa JeiicTByIOmas B ApMeHWHM (MHAHCOBas CHCTeMa
Pa3BUTHA CBepXMAaJbIX, MaJbIX U CpPeJHUX  IPeNUPUATUN, BBIABIEH PAZ,
HeZOCTaTKOB, KOTOPEIe JOJDKHBI OBITH yCTpaHeHHI. [Ioka mo-IIpexxHeMy HHU30K
YPOBeHb OTYeTHOCTH 00 OTZade OT BHeApeHH:I (PUHAHCOBBIX PeCYpCoB B cdepe
¢unancuposanus MCII kak ©3 rocymapcTBeHHBIX, TaK M U3 YaCTHBIX
ncTouHUKOB. CyllecTBeHHA PpOJb OOLIECTBEHHBIX (UHAHCOB B CHUCTEME
¢dunancuposanua pasputus chepsr MCII PA. Ilpepocrasnenne MCII 3aiimos
1moJ, GOJIBIIKeE TPOIEHTHI, HECMOTPS Ha €ro AOCTYIIHOCTH, Ha HAll B3I, ITOKA
elle HeJb3A CYUTATh SPQPEKTUBHBIM, XU B HEKOTOPOM CMBICIe OHO Jaxe

! Znnwédn gpuijunuby £ n.g.e. Z Opryuip:



PHCKOBAHHO B IIPOIleCCe PasBUTH MAJIOTO U CpefHero OusHeca.
Korovessre ciropa: MCII, drHancoBas cucrema, obuiecTBeHHble (DMHAHCHI,
JIMYHble COepeXeHNs, YaCTHbIe (PUHAHCHL

SHAGANE BAGHDASARYAN
Assistant, Goris State University, Ph.D. in Economics

THE OBJECTIVES OF THE FINANCIAL SYSTEM CONTRIBUTING TO
THE DEVELOPMENT OF SMALL AND MEDIUM ENTERPRISES

The article deals with the financial system of the development of
Microsmall, Small and Medium Enterprises operating in Armenia, and a
number of defects which should be eliminated have been exposed. The
reporting on compensation from the introduction of the financial resources in
the sphere of SME financing both from the state and private sources is still at a
low level. The role of public finances in the system of financing of development
of the sphere of SMEs is essential in Armenia. In the process of the
development of Small and Medium Enterprises the provision of loans to SME at
a large percentage, in our opinion, cannot be considered as effective yet and, in
some sense, even risky, though they are accessible.

Key words: SME, financial system, public finances, personal savings, private
finances.



Uvk UUZU0U3UL
Chpwlh U. Luypwinubh wiwl whnwlul huduyuwupuip puuwfunu

qURUUYEr MM EP3MLLEL MU ULQUSPL @ALOULULr
vcoym3pep mUMmULvUGUP11P3UL cUUGLUTUYTPS

UN2ELLELP URULRLVUZUSYN1P301 LLELL !

Uqqujhtt dowlynyyph mipuhwnlmpiniuubpp gnpswpupnipjut phw-
qgujunnid hunnwlnpkt wgpnid tu gnpdwpwup dpwlnyph Jpu: Uow-
Ynyputph vhol mwppbpnipmniuttptt n1 tdwbnipnittpp pnpnonud G
npuig thnpjubbpgnpéniubnipjutt wpyniupubpp b winpununuimd Ea
gnpéniubniput wpynibwybnnipyut Ypu:

znpudnid wiunpunupddl] b juqdulbpynmpmpibibipnud wgquyghe
gnpdwpup dpwlnyph ntumdbwuhpnipjud  dudwbwljuljhg dnnkjubpht
U thnpdl] £ hudbdwnwlwi Jepmsmpmb hpujuiugit] thpljupug-
ubkny nipuwpwiymip Unnphjh wewbmpniuubpp b phpnipmiittpn, his-
whu twlb tdwtmpniutbpp:

FPufiugh pupkp. wqquyht gnpdwpup dpwlnyp, hpjuwunipjut htinw-
Ynpnipinil, winpnonipiniihg untuwthnd, nnudwppught jud jubwgh
hwwnlwuhoutiph ghpwolenid, Epjupuditn Jud Juplwdudljtin
ynnuunpnonu:

AHU CAAKAH
nperogasarens ILlnpaxckoro rocygapcrBeHHoro yausepcHrera umess M. Harbangara

OCOBEHHOCTH COBPEMEHHBIX MOJEJEH H3YYEHHA
HAITHOHAJIBHBIX BU3HEC-KYJIBTYP B OPTAHH3AIIUAX

OcobeHHOCTH HaLMOHAMBHOM KyIBTYpHI B chepe Gu3Heca SBHO BAUAIOT Ha
6usHec-KyJbTypy. Pasjinune m CXOACTBO MEXIy KyJIBTYPaMH XapaKTepPHU3YIOT
pe3yJIbTaThl MX B3aUMOZEHCTBHUA U OTPAXAIOTCA Ha dPGIEKTHUBHOCTU JAeATeNb-
HOCTH.

B craTse mpezcTaBiIeHBI COBpeMeHHBIE MOZENH WU3ydeHUA HAIMOHAIbHOM
OU3HeC-KyJbTYPhl B OpPTaHU3ALMIX, CIejlaHa ITONbITKA IIPOBEJEHUI CpPaBHU-
TeJIBPHOTO aHajaM3a IIOCPeACTBOM BBHIABIEHUA IPeUMYIIeCTB M HeJOCTaTKOB
Ka)KJI0l MoJiesIH, a TakyKe CXO/ICTBa MeXTy HUMH.

1 ZnnJudp myuqpnipjul b ipupjuuwdnpl) wign., ypnd. U. Twbpwpguup, qpu-
Junuby’ nq.p. U. Zugphywbp:



Kirovepsre coBa: HaumoHanbHasi OW3HEC-KYJIBTYpa, JAWCTAHIMS BJIACTH,
n30eraHue HEONPEICICHHOCTH, MY)KECTBEHHOCTh HWIIM JKCHCTBEHHOCTb, MOJTO-
CpOYHasl WM KPaTKOCPOUHAs OPHEHTALIHS.

ANI SAHAKYAN
Lecturer, Shirak State University named after M. Nalbandyan

FEATURES OF MODERN MODELS OF NATIONAL BUSINESS CULTURE
IN ORGANIZATIONS

The peculiarities of national culture in the business sphere clearly affect
business culture. Differences and similarities between cultures reflect the
results of their interactions and address the effectiveness of their activities.

The article touched upon modern business models of national business
culture in organizations and tried to make a comparative analysis of the
advantages and disadvantages of each model, as well as the similarities.

Key words: intercultural management, the national business culture, power
distance, uncertainty avoidance, masculinity or femininity, long-term or short-
term orientation.



NHUDUSEL UULNLYBUL
Cypnywlwl huduyuwpuih huygnpn

VESUYUL QUAUYULrUUL UNUYELSLALUSALUL
UrsuuvuzuUL3UL ELYLVELMUT !

znpuédnid  ubpuyugdus L wwyuwlikunpntugdwt  dhowqquiht
thnpdp dwubunpuybu, Kwynihwgh, Spubuhwgh, Spdwihugh, Puw-
thugh, ULS Pphunwihuh wwwlbinpniugdwt  pupbtnpunidubpp:
Nuunidwuppty E Puwghugh wyuybinpniugduh gnpspipugp npuybu
wjt wnwohtit hpwlwbwgunng tphhp: dEpnwsdt) £ dSpwvhuyh b Qkp-
dwtthuyh wywlbkinpniwgdwt gopépupwgutpp, pwth np 22 junw-
Jupdwt hwdwlupgh htunhwnnighnuwy hhdpbpp npyky £ wyu Gpypubkph
thnpdh hpdwib Jpu: FPugwhwyngby bu Swwynhwh wywlktnpnbugdub
hwdwlwupgh wnwidtwhwwnlnipniuttpn: Gopwhwignudkp B wpydty
nuumidbwuhpyws Epypukph thnpdh nknuytugdwt JEpupbpyug:

FPuwblugh punkp. wyulbkinpnbwugnd, YEunpnuwgnud, wnbnulwb
huptwjunwdupdwt dwupdhiitp, yhnwjut junujupnid, yhnwlut
hohwunipinit, nknuljut hpjuwtnipmni:

PA®ADJIb MAHYKAH

COHCKATETh EBPOH ercKoro VHHBEPCHTETAa

AENEHTPAJIH3AIIAA T'OCY/JJAPCTBEHHOI'O YIIPABJIEHHUA B
3APYBE>XHBIX CTPAHAX

B craThe mpencTaBieH MeXZYHAPOILHBIA OIIBIT AeleHTPAIU3ALMH, B YaCT-
HoCcTH, pedopmsl merenTpanusauyu B Anonnn, Opannuu, epmanuu, Uramruu
u BenuxoGpuranuu. Msyuen mpouecc pemeHTpanusauuu B Mrtamum, Kak
CTpaHBI, KOTOpas BIepBble peaju3oBaja 3TOT Ipolecc. IlpoaHamu3upoBaHEI
mpoueccst geueHtpanusanuu Bo Ppannum un I'epmMaHuy, ITOCKOIBKY WHCTH-
TYL[MOHAJIbHBIE OCHOBBI CHCTEMbI YIIpaBlIeHHUS ApMeHUU ObUIM OCHOBaHBI Ha
ONBITEe STUX CTPaH. BbIABIEHBI OCOGEHHOCTU AMOHCKOH CHCTEMBI [eIeHT-
panusauuy. CreraHbl BBIBOJBL O BO3MOXXHOCTAX BHEIPEHUA OIBITA U3yYEeHHBIX
CTpaH.

Krrowessre cropa: nenieHTpanu3alus, IeHTPAJM3ANUA, OPTaHBl MECTHOTO

U ZnnJusp myugpnipjub E kpughiwynnty w.q.p., pngktn L. Yhpwynuyubip, qpu-
Junuby’ v.qI., ypnd. E. Opryuibip:



CaMOYIIpaBJI€HUA, TOCYyZapCTBEHHOE YIIpaBJI€HHE, TIOCyAapCTBEHHas BJIACTb,
MeCTHad BJIACTH.

RAFAYEL MANUKYAN
Ph.D. Applicant, European university

DECENTRALIZATION OF GOVERNMENT ADMINISTRATION IN
FOREIGN COUNTRIES

The article describes the international experience of decentralization, in
particular, the decentralization reforms in Japan, France, Germany, Italy, and
the UK. Italy's decentralization process has been studied as a country that is the
first to implement this process. The decentralization processes of France and
Germany were analyzed since institutional foundations of the Armenian
government system were based on the experience of these countries. The
features of the Japanese decentralization system have been revealed.
Conclusions on the localization of the experience of the studied countries have
been made.

Key words: decentralization, centralization, local governmwnts, state
management, state power, local authority.
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NESUTUL M13LF GUAUJULUUL PLUSPSN18PNLUL
Unse8muLer !

dJudwiwljulhg whwnnipjut ntntuwljut punupuljuinipyui wi-
pwdwibih dwut t juqunid wywhunwlwb gnyph Juwnwdwpnudp, hul
Jurwjupdwb gnpéwnnypubpt hpwlwiwgubjhu whnnipmniup hwigbu k
quihu kphuyh’ gnuph ukhwjwbwwnbnhpne U vhwdwdwiwl Jwunw-
Jupsh ghpnud: S8nipwpwignip tphhp punpnud £ ywbwnwlwb gnyph
Jwpu]updwh wyb dnnlp, npb wdkbwpinnibbjht b bjbkng ghnwlw
ubthwlwimpjut swthtphg, Jwqudhg b Junrmguwébphg: Lutwpybng
whnwljwh gnuph junw]updwh kptp hhdtwlwi dnnbjibpp wyulbin-
pntwugqus (Yud nppuught), Epjuunhdwt b jEunpntwugqus, htnh-
twlp tkpjuyugind b ZZ-md wyu npnpund Jupynn  punupuljui-
unipntip b wnweowplynud Zujuwuwnwh hwdwp bwpptnptih htunh-
wnnighntw] vhpwduynt nt pupbthnuntdubipn:

FPwluyp purkp. whnwlwb gnyp, junwdupdwt dnpbjubp, junw-
Jupdwb  uljgpnibipubp, wyuwliknpniuwgws dnpl), Jhunpnuwugdus
uUnpb, pupbthnjunidubin:

AHUM JOXOAH
corckarexs Hucruryra skonomuka um. M. Koramarna HAH PA

HHCTUTYI[THOHAJIBHBAIE IIOJXOJbI K YIIPABJIEHHIO
I'OCYJAPCTBEHHBIM HMYI[ECTBOM

HeorsemmemMo#f 49acTpi0 9KOHOMMYECKOH IIOMUTHKH COBPEMEHHOTO
rocyJjapcTBa ABJIAETCA YIpaBleHHe TOCYJAapCTBEHHOH COOCTBEHHOCTBIO, IJle B
chepe ympaBireHMS TOCyZapcTBO  (QYHKIMOHMpDYeT KaK B  KadyecTBe
COOCTBEHHMKa, TaK U yIIpaBidiomero (MeHemxepa). Kaxzgas crpaHa BsiGupaer
TaKyIO MOJeJIb yIIpaBIeHHd TOCyJapCTBeHHBIM MMYIIeCTBOM, KOTOpasd ABJIAETCA
IyA Hee HamboJee IIpUeMJIEMOM, MCXO[A M3 pasMepa, COCTaBa M CTPYKTYPHI
rocygapcTBeHHO# cobctBeHHOCTH. O6GCYXZast TPU OCHOBHBIE MOZETH YIIPaB-

U Znpjudp nyugpmipjut b kpupuwdnply w.q.n., wypnd. U. Uwuplnuywip, qpu-
Junuby’ v.qI., ypnd. E. Opryuibip:



JIeHUS TOCYZApCTBEHHBIM HMYIIECTBOM - AEL€HTPAJIU30BaHHYIO (MIM OTpac-
JIeBYI0), [ABYXCTyII€HYaTyl0 X IeHTPaJM30BaHHYIO, aBTOPOM IIpeJCTaBIeHa
mpoBojgvMas B ApMEHHM IIOJUTHKA B JAHHOHN cdepe U IpeIOKeHBI MHCTHU-
TYLHOHAJIbHAL Cpea U peopMsbl, HauGoee IpreMIeMsie A ApMeHuH.

Krrovyepsre croBa: TOCyJapCTBeHHOE HMYINECTBO, MOJENH YyIIpaBJIeHUA,
IIPUHIWIIBL YIIPpABJICHUA, AEIEHTPa/JIN30BaHHAA MOJEJb, LIEeHTPaJIN30BaHHAA
Mozens, peOpMEI.

ANI DOKHOYAN
Ph.D. Applicant, Institute of Economics after M.Kotanyan (NAS RA)

INSTITUTIONAL APPROACHES TO STATE PROPERTY MANAGEMENT

The management of the state property is an extremely important part of
the economic policy of the modern state is, where the state functions both as an
owner and as a manager (manager) of the property. Each country chooses
specific model of a state property management, which is the most acceptable for
the size, composition and structure of the state property. Discussing the three
main models of a state property management - decentralized (or sectorial), two-
tiered and centralized, the author analyzes the policy in Armenia and presents
recommendations for improving the institutional environment and urgent
reforms in the sphere of the state property management.

Key words: state property, management models, management principles,
decentralized model, centralized model, reforms.
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Bpinh ntnbunipjut bpttwuwlul juyniinipjut wywhnddwb gnp-
Swnnijpltinhg Eu juquulbpynipmnibubnh vtwtjugdwt jupquynpnidi
nt Junwjupndp: «Utwulnipjut dwuhb» 22 opkuph twjuwgdnid Yu-
nupyus jpugnidubpp inp dnnbgnudubp b qupnibwlnud ubplughu
nunbuwut wijunupnipmittutpp snnn nutnbuwhpujujupgquyn-
npnwdutiph vhongny hwjuuwpulonyws nisnidukp gunukint wnnidng:

FPuwfugh pupkp. vbtwilnipjut gnpdny Junwywphs, uwbwghu,
dhtwtiuwljut uyniinipinil, Ynpniyghnt nhul:

BAPCEHHUK CAPITCAH
COHCKATeTh YaKy/IbTeTa SKOHOMHKH H MEHEIKMEHTA
EpepaHCKOro rocyzapcTBeHHOIO yHHBEPCHTETA

OCHOBHBIE BOITPOCHI COBEPIIEHCTBOBAHHA HHCTHTYL[HO-
HAJIBHBIX H BAKOHOZJATEJABHBIX METO/Z OB IIPEJJOTBPAIJEHUA
HEIIJTATEXKECITOCOBHOCTH

Opnoit u3 GpyHKUMIT obecredeHus GIHAHCOBOM CTaOMIBHOCTH SKOHOMUKYU
CTpaHBI SABJIAETCS PEryJIHMpOBAHME U YIIpaBieHWe OaHKPOTCTBOM OpPraHW3aILMil.
Buecennsie mompaBku U JOmONHeHUs K 3akoHompoekty PA “O Gamkporcrse”
COZlep>KaT HOBBIE MOAXOABI K IIOMCKY COQIaHCHPOBAHHBIX PELIEHUI IIOCPEesCT-
BOM SKOHOMHKO-IIPABOBOT'O PeryJIMPOBaHUs, YCTPAHSIIONEr0 HIHEIIHHE S9KOHO-
MHYeCKHe HeJJOCTATKH.

Krrovessre croBa: MeHeKep 110 GaHKPOTCTBY, CAHALWS, (PUHAHCOBAS CTa-
OUJIBHOCTH, KOPPYILMOHHBIH PUCK .

U Zoppdudp nyugpmipjut b kpupwgnply wgn., wpnd. 2. Uwpquyubp, gpu-
Junuby’ v.q., ypnd. 9. Ponunwbigymin:



VARSENIK SARGSYAN
Ph.D. Applicant, Yerevan State University, Faculty of Fconomics and Management

THE INSTITUTIONAL AND LEGISLATIVE IMPROVEMENTS ISSUES OF
INSOLVENCY PREVENTION

One of the functions of ensuring financial stability of country is regulating
and managing bankruptcy of organizations. The amendments made in the RA
draft law on “Bankruptcy” contain new approaches in finding balanced
solutions through legal adjustments that correct the current economic

>

imbalances
Key words: bankruptcy manager, sanation, financial stability, corruption
risk.
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Unlunpujhtt puhh dpgnitwlnipimt wywhndwt hhdbwlwbh gnp-
Shputnphg dkyp bhtwtiuwlju nbuniputibph junwjupdwb wpynibwydbn
punuwpwlwimpiniutt t, npp hwdwpj puguijumnd L Zujuunwih
putjuyhtt hwdwljupgnud: Znpduénid pungsynd b phtwtuwljun nk-
unipuikph  jurwupldwt punupulwimpmnit dowllint wihpwudho-
unnipniup’ junwdupduwt nwquuupnipiul, junwdupsuljub npnpnid-
utiph wpyniuputph Uonnunhnwpldwi b kpwhuljdwt junniguljupgtph
ubpjujugdwb, hywhu twb pwiuluyhtt Phtwbuwfut nhunipubibph
dAlwynpuwt b oginugnpsiwt phwquyjunmid junwjupswljut dwupdhb-
utinh hwyybnynnuljwnipjut uljqpniuputinh hhiwi ypw

FPwbhugh purnkp. Junit qupqugnid, wnbnpughtt pwtyh dpgnibw-
Unipnil, nhunipubph junwjupdwi punupulwinipnty, junwyjup-
sujwtt npnonidubip :

MUKAEJI JXABAIAH

acImHpaHT HHCTHTYTAa SKOHOMHKH umeru M. Koranana, HAH PA

ITOJIHTHKA SOPEKTHBHOI'O YIIPABJEHHA PHHAHCOBBIMHA
PECYPCAMH KOMMEPYECKHX BAHKOB

OznHuM 13 IJIaBHBIX HHCTPYMEHTOB Oo0ecriedeHNs KOHKYPEeHTOCIIOCOOHOCTH
KOMMep4yecKkoro ©OaHka sBisercs d5(deKTUBHAas IOJUTHKA YIPaBIE€HUSI
(UHAHCOBBIMU PeCypcaMy, YTO 3a4acTyIO OTCYTCTBYeT B GaHKOBCKOI CHCTeMe
Apmenun. B craTbe moguepkuBaeTcs HEOOXOZMMOCTh Pa3pabOTKM IOJIUTHUKHU
yIpaBieHus (UHAHCOBBIMH peCcypcaMy, C IpeICTaBIeHHEM CTpaTeTHu
yIpaBleHusd, MOTHBAI[MKM UM MEXaHU3MOB MOHUTODHUHIA  De3yJIbTAaTOB
yIpaBIeHYeCKUX PeIleHUi, a TaKXkKe IPUHIIUIIOB OTYETHOCTH yIPaBIeHYECKUX
cyOBekTOB B chepe GOPMUPOBAHMA U HCIIONB30BAaHUA (PUHAHCOBBIX PECYPCOB
KOMMepYeCcKux OaHKOB.

Krrovepsre cropa: ycToiunBOe pa3BUTHE, KOHKYPEHTOCIIOCOOHOCTH KOM-

U Znmpjudp myugpnipjub £ puwopuwynpl) 22 @UU prpulhg whgud, wn.q.y.,
ypnd. 4€. Zwpmipniiyubp, gpujunub’ n.gay., ypnd. U. Uujhuqupjuibp:



Mepyeckoro OaHKa, IIOJIMTHUKA YIpaBIeHUI peCcypcaMy, yIIpaBleHdYecKHe
pelIeHus.

MIKAEL JAVADYAN
Ph.D. student, Institute of Economics after M.Kotanyan (NAS RA)

POLICY OF EFFECTIVE MANAGEMENT OF THE COMMERCIAL BANK
FINANCIAL RESOURCES

One of the main tools for ensuring the competitiveness of a commercial
bank is an effective policy implementation of managing financial resources,
which is often absent in the banking system of Armenia. The article emphasizes
the need to develop a policy for managing financial resources, presenting a
management strategy, motivation and mechanisms for monitoring the results of
management decisions, as well as the principles of accountability of
management entities in the field of the formation and the use of banking
financial resources

Key words: sustainable development, commercial bank competitiveness,
resource management policy, management decisions.
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Swphttp swpmibwl dbp Gpyph Yppwlub hwdwlwupgp Ynndun-
pnoJws Ltk ny pk nhyh wopwnwonijuly, wy) nbuwljui b punhwinip
dwubwghnnwlw Yppnipmniup, hush hbnbwupng dbkp Gphpnd Yut
pujuljuitht Yppdws, nwjuytt fwutughnuljut yunpuundusdnipjudp
b wpluwnwbpuyhtt mbwlnipmititipnyg gnpswwnnith wwhwbeubpp spui-
Jupupnn wowwnnidh (wyy pynwd bwlb hwydwinudubph) hujuwyulut
ubipnid:

Uwnbtnéyws hpuypdwlht punhwinip wndwdp jupbh £ quwhwwnby.
dwulwghinwlub ntunigdwt gudp npwly, Yppnipjut njnpunnid hhudtw-
pup, htnnwgnuuljut b mbuwubt duh ghpwluynipnit Jhpunwlui b
b wutmghnwugdwt dth tjundwdp:

Unwowplynid b Eppunnwuwpgubph b dbdwhwuwlubph hwdwp nne
Jjuuph pupwugpnid dwutwghinwlut Yppnipjutt b ntunigdwb httwpu-
Ynpnipniubph wywhnynwd, npulh Epupwdnpnid, dwutwghnuwlut
Uppnipniup yupquynpnn opkuunpnipjut b gnpépuybpnipjut hgn-
pugnid:

Pufugh punkp. Juutwghunwlwl Yppnipnil, unghwjulwh gnpépl-
Ytpnipnit, hwdwhiwnt ubpphtt wpynitp, wpuwnwtipwjht nkuniputibp,
wphuwnwentljw, 1nhy b wpynibwybn gpunyusnipnti:

APMEH CAPTCAH
zupexrop OO0 “Topux”

HBIHEIITHEE COCTOAHHE IIPOPECCHOHAJIBHOI'O OBYYEHHA B
APMEHHH, C TOYKH 3PEHUA SOPEKTHBHOH 3AHATOCTH
HACEJIEHHA

B Teuenme MHOTHX JeT cucreMa obGydeHus PA Obplia HampaBieHa He Ha
PHIHOK TPYZa, a Ha TeOpeTHdecKoe U obliee mpodeccHOHaIbHOe 00pa3oBaHue, B

U Znpuidp myugpnipiull b bpuojuwdnpl) p.q.p., gngkun 9. Rwjwojuip, qpu-
Junuby’ nq.p. U. Zugphywbp:



pe3ysbTaTe 4ero B Halleil CTpaHe eCTh OIPOMHBIN IIOTEHIWAI JOCTATOYHO
06pa30BaHHBIX TPYZOBBIX PECYpPCOB (B TOM UHUCIE U JIOZeH C OrpaHUYeHHBIMU
BO3MOXXHOCTSAIMH), HO He VJOBJIETBOPAIOUX TpeboBaHMUAM paboTomaTeseil
IpodecCHOHANBHOI TOATOTOBIEHHOCTHIO ¥ PAGOYNMY YMEHUAMHU.

JaHHy0 cuTyaunuio, B 0o0OIleM, MOXHO OLEHMTH CIeAYIOIMM oOpasoM —
HU3KOe KadyeCTBO IPOGeCCHOHATIBHOTO 00pa30BaHUA, IPUOPUTETHOCTh PyHZA-
MeHTaJIBHOMH, HCCIeflOBaTeIbCKOM 1 TeOPeTUIeCKOH pOpMBI Hafl IIPUKIALHON 1
Y3KOI cllenuanusanueil B cpepe 06pasoBaHUA.

IIpepsaraercsa: mpemocTaBlIeHMe BO3MOXHOCTEH I IPOGeCCHOHATBHOTO
06pa3oBaHUs U OOYUeHHUA [AJISI MOJOLEXHU U B3POCIBIX B Te€UEHUU BCE YKUBHHU,
rapaHTHA Ka4yecTBa, YCHIEHNE 3aKOHOJATeIbCTBA, PETyIHpyIolero mpodeccro-
HaJIbHOe 00pa3oBaHUe, U IapTHEPCTBA.

Krmrouepsre croBa: mpodeccroHanbHOe OOpPa3OBaHUE, COLUAIBHOE IIapT-
HEPCTBO, BAJIOBBIY BHYTPEHHHUI IPOAYKT, TPYZOBBIE PECYpCHI, PhIHOK TPYAa,
mmosiHasA U 9P PeKTUBHAL 3aHATOCTS.

ARMEN SARGSYAN
Director, “Gortsq” LLC

THE CURRENT SITUATION OF VOCATIONAL EDUCATION SYSTEM
IN ARMENIA FROM THE PERSPECTIVE OF ENSURING EFFECTIVE
EMPLOYMENT

For years the educational system of our country has been oriented not on
labor market, but on theoretical and general vocational education, which has
resulted in huge potencial of labor force (including people with disabilities)
who are well-educated, but do not meet the employer's work requirements,
skills and professional preparedness.

Generally speaking, the situation can be assessed as follows: low quality of
vocational education, supremacy of fundamental, research and theoretical form
of education against the form of applied and narrow specialization.

Recommendations: providing vocational education and training
opportunities for youngsters and adults throughout their lives, guarantee the
quality of provided vocational education, strengthening of the legislation
regulating vocational education and partnership (including various forms of
vocational training, establishment of a social partnership).

Key words: vocational education, social partnership, gross domestic
product, labor force, labor market, full and effective employment.
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Zugyuunuith wgquyhl wgpupuyhl hudwyuwpuah wgpnphqbbup jugquulbpy-
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znyudnid puttwplynud £ gniquntntunipjut qupdut wnwtdtw-
hwwnlnmpmnitutpp 22 Umpitbhph dwpgqnud, hwpniun Jhdwujugpulju
nyjujutph hpdwt Jpw pugwhuynymd E dwupgh gniquunbnbunipjub
Jhdwlp, tpw gpuywé nhppp hwipuwybunnipniind, gnyg £ wwhu
ninpnh qupqugduip junspunnuinng gnpéntubpp: Zknhtwlp hngdush
opowtmljubpnid  Jupnnugl] b hwdwhp dunyd ubpiuywmgul; dwpgh
guunbnbunipjuit  nppnh Jupnigwdpp, oquykny  hwupuuyk-
unnipniinid 2014p. hpuuwbwugws gninuuninbuwlut hwdwnwpus
hwygundwt hhdttwljwb wpynitpttphg, dwntwigl] £ nnpunh gbpulju
nunnipniiubpp,  gniquuntnbumput  qupqugduwt mdbin b pny
Ynnubtpp, htwpwynpnipjniutitip nt junspungnunutpn:

FPwbhugh punkp. wqpupuyhlt nnpuw, pupbphnjunidubp, dowlwpnt-
Snipnil, whwutwpnisnipinil, gniqughwliuwt nunbunipmniittp, wunh-
dwubighw, Eupuljunnigyuspubp, ginuuunbinbuwljut nkhfu:

KAPHWHE YHAHAH

COHCKATeTp KaQeApsI OpraHH3anHy H yIIPaBIeHHA arpobusanecom Haronarsroro
arpapHoOro yHHBEpCHTeTa ApMeHHH

AVIK APATIETSAH

YacTHBIH IIPEAIIPHHHMATETh

OCOBEHHOCTH BEJEHHUA CEJIBCKOIO XO34HCTBA ¥ BOIIPOCHI
PA3BHUTHA B COHHKCKOM MAP3E PA

B crarse 06Cy’xat0TCS OCOOEHHOCTH YIIPaBIE€HUA CETBCKUM XO3AMCTBOM B
CroHukckoM Map3e PA, Ha ocHOBe 60raThIX CTATHCTUYECKUX JAHHBIX BBIIBIEHO
COCTOSTHMe CeJIbCKOTO XO03fA¥cTBa B peruoHe, 3aHMMaeMasd IIO3HIUI B
peciry6inKe, IpeacTaBaeHsl (GaKTOPHI, IPEISITCTBYOLINE Pa3sBUTHIO OTPACIIH.

U Znpjusp mywugpnipjut b Epuojuwynpt) w.g.p., gngkn 2. Ywqupubp, gpu-
Junuby’ v.qr., ypnd. E. Opnyuibip:



B paMkax craTbu aBTOPy YZJAJOCh IIPEJCTAaBUTh CTPYKTYPy CEIBCKOXO-
3AHCTBEHHOTO CEKTOpa PeTHOHA, C HCIIOJb30BAaHHEM OCHOBHBIX De3yJIbTAaTOB
mpoBegerHoro B 2014r. mupoxomMacmTabHOTO CEIBCKOXO3SHCTBEHHOTO y4eTa,
yKa3aB IIPUOPHUTETHBIE HAIIPAaBIeHUA CEJBCKOTO XO34HCTBA, CHJIbHBIE M CIa0bIe
CTOPOHBI Pa3BUTHA OTPACIIH, BOSMOXKHOCTH U IIPEIIATCTBHUA.

KrroueBsre croBa: arpapHbIil CeKTOp, pedOpPMbI, paCTEHHEBOICTBO, XKUBOT-
HOBOJICTBO, (hepMepCcKUe XO3AHUCTBA, TeHeOJIOTUs, HHPPACTPYKTYpa, CEIBCKOXO-
341 CTBeHHAasA TeXHHUKA.

KARINE HUNANYAN

Ph.D. Applicant, Armenian National Agrarian University,
Chair of Agribusiness Organization and Management
HAYK HAYRAPETYAN

Private Entrepreneur

THE MANAGEMENT REGULARITIES AND KEY DEVELOPMENT
ISSUES OF AGRICULTURE IN SYUNIK MARZ OF THE RA

The following aticle dicusses the agriculture management pecularities in
Syunik marz of the RA and the current situation due to rich statistical data on
agriculture, the postion it occupies in the republic that shows the factors which
obstacle the development of the sector.

Within the frames of the article the author presents the structure of the
agricultural sector of the region, mainly based on the results of widespread
consensus of 2014, pointing out the priority directions of the sector, the strong
and weak points of agriculture development, opportunities and obstacles.

Key words: agrarian sector, reforms, cultivation, animal husbandry, farming
economies, genealogy, infrastructures, agricultural technic.
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MEwnwlub punupuljuinipjut hhdtwlwb owbptpt ninndwsé tu tnp,
Upgnitwl] qpnuwopouyhtt bppninhubph dtwynpdwip, gpuigmd www-
hndtny ttwlb mEnuwljwb pulsnipjut winhy duubwlgnipmniup, Upgu-
luh  Zwipuybunmpniond wpwetiwghtt qupqugdui Eipulu ptwlul,
unghw-Uowjmpuwihtt b wennowpwbwhtt nbunipuibpny hwpniun gpn-
uwopouwhtt nupwswopowinbiph qupquglwip, hugp ppwtt jhwiunhuw-
tw ubkppht b tkpqtw qpnuwopenipjwt qupqugdwin:

Puifugh pwpkp. Upgujuh Zwipwwybunnipni, Opkup, hjnipuin-
gujhtt mbnbkunipjmtt opjkjunnttp, gpnuwopouwyghtt tppninhutp, Gupw-
Junnigwébpubp:

CEPTEW CAPICIH
JIeKTOp ApIaxcKoro rocy4apcTBeHHOTO YHHBEPCHTETA

CTAHOBJIEHHE H HBIHEIITHEE COCTOSHHUE OFBEKTOB
TOCTHHHYHOI'O XO39HCTBA APIJAXCKOH PECIYBJIHKH

Yeunus rocysapCTBEHHOM IONWTHKKA B OCHOBHOM HANpaBIeHBl Ha
CO3/jaHMe HOBBIX TYPUCTHYECKUX MAPLIPYTOB, 0OeCIeYeHre aKTUBHOTO yIaCTHs
B HMX MECTHOTO HAaCeJleHWs, Ha IIePBOOYEPENHOe DPa3BUTHE TYyPUCTUIECKUX
pernoHoB Apiuaxckoit Pecry6nuku, KoTopsle 60raThl IPUPOSHBIMHU, COIIUATIE-
HO-KYJIBTYPHBIMH U O3JOPOBUTEJBHBIMU pPeCypcaMH, UYTO B CBOIO Odepenb
CTaHeT CTUMYJIOM JJIs Pa3BUTHUS BHE3LHOTO U BHyTPEHHETO TyPU3Ma.

Krmrouessre croBa: Apuaxckas Pecny6inka, 3akoH, 00BeKTHI TOCTHHUYHOTO
XO03MCTBA, TYPUCTHYECKIE MapIIPyThl, HHPACTPyKTypa.

1 ZnnJudp myuqpnipjul b ipupjuwnpl) wign., ypnd. U. Twbpwpguup, qpu-
Junub]’ n.q.p., pnghin 2. Twqupyubp:



SERGEY SARGSYAN
Lecturer, Artsakh State University

THE FORMATION OF HOTEL INDUSTRY IN THE REPUBLIC OF
ARTSAKH AND THE CURRENT SITUATION

The main efforts of the state policy aim to form a new, competitive tourism
grounds actively involving the local population and develop the regions of the
Republic of Artsakh which are rich in natural, socio-cultural and resort-
oriented resources, which in their turn will stimulate the development of the
inland and inbound tourism.

Key words: The Republic of Artsakh, Law, objects of hotel industry,
tourism routes, infrastructures.
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2018 pywuluihl jpuinid F pwiun/np ghniululb, ninbuw-

ghuinipyul pnlunp, ypndbunp mpuupy Zudpupdnidh Opguih

Stblimyuils 80 I ghnnudwbljunjuipdwlpul gnpénibibnipyuill 55-pn -
plnupdkpp: E.Oppubp kS unjubn F Gkppply wipjuunmubph I wip-
nuwgpuiph npulh Jupujupdwl, wnbnbuwbui papbihniniod-
abpp wpdunun/npdwl, whnwlulb Junwjupdwi o nbpulob

Jpbphwlunufupdub npnpunbbpnid huy ninbuwghunwlwb dinph

qupquguwll gnpéniu:
Ipnuuipn Zudpupdmuh Opryuitip sudty £ 1938p. unjtidptph 30-
htt Smynioh dmupgh Ujghdnp qninnid:

1945-1956
1956-1961
1961-1963
1963-1970

1970-1989

1989-1995

1995-2006

2006-
guijuop

bp htnwgnuumipnibubph wpyniipnid tw 1980-htt wwpwnuwwky

Ujgkdnph Uhgwljupg upng

BNz, munbuwghwnnipjut dulnyuntn
hudtubp-nbnbuwgbn  phpl  wpynibwpbpnippu
Antwpynipnitbtpnud

202z QU intnbuwghunipjut ptunhwiniwn, wuwh-
puuwn, wjwg ghtnwppuuwinng

UZU wbuwwuht wepbpbp wywitwdnpdwt b
unpdwunpdutph 2P huujwt Jwubwdniy,
ubljnph U pudth duphy

20z ywhuyuih wbnbuwghunipyui b wjwbw-
Ynpdwt 2P, ghnnipjut gény thnfuntiopkt

22 Jwnwjwpdwl nupng, thnpuntionkl ghnwniunid-
twluwt wojuwnwiipibph gény, 22 Junwdupdwb
wjunbkudhw, ypnnklunp

Sunbuwghunnipjut b junwupdwt htunhwnnin,
ghnulppwlub pinih nkiufwp, nbopkh



nnijunpuljut wnktwpnunipmnit b unnwughk] ntnbuughnnpjut gnljnn-
nh ghnwljwt wunhdwb, hulj 1984-htt upwt sunphyl; L wpndkunph
Ynynid:

Cunhwinip wpdwdp tw hEnhtwit] t wykh pwb 250 ghnuljut
wpuwnwp, npnighg 36 wunth wpjnwwnnipniutkpp (nyu Eu mbkuk] GUL-
nud, 2bEjhuwynud, Upnduljhuynid, Ukpdpuypjui b UNZ tpypubpnud: Lw
qinignulutpny hwuntu b B4l dhowqquyht, hwdwdhmpbiwljuiu b
hwiipuybunwlwt 35 ghnnwdnnnyutpnid, npnup nbnh tu nitkgh] Lnu
Ubghjkunid, Unuluynud, Swjhumd, [(hquynud, Yhlmd, Lynynid,
Ontuwynid, Yubwypnuybwnpnuynid, wpynynid, Inuh (nuwnnynud,
Ypuwubngupnid, Swoptunnud, @phihuhnid, Pwpynid, Gphwind b wy
puwnupubpnid: Lpw ghuwlut phjudupnipjudp  guownwuil; b
ubpuynud wnktwinunipniuubp B yunpuunnd 50 gnljunputnikp,
wuy hpwwnubp b huygnpnubp:

‘Lu knwbinnit dwutwljgmpinit £ niikgly) 2ZU0Z-h b ubpuynudu b 22-
b ghnuwijwi b hwuwpwlwuwub Juiupht: Bt b qhuwljub U
ghunultpnyuljul puquwpp] junphmppibph, opkunhp b gnpsunhp
dwpuhuubpnid gnpénn hwtdtwdnnnyutiph wigud: Lw k) E ghinuljut
wunhgwbtkp sunphnn dwubwghunwlw junphnipgubph winud 22 @UG
wntnbuwghunnipjutt hptunhununnud, Gphwth dnpunbnbunipyut (ZNS2)
huunhuinunnud,  Zwjwuwnwih  whunwwih wnbnbuwghuniput b
yubwynpdwi  (nmunbuwghnwljuit  hbkwwgnunipmniiubph)  huuwnh-
uninnid b uwydd b Bplhwth yhnwlwt hwdwjuwpwind: !

«Op-"wp» hpunnwpulsnipyul fdpugpulpud pinphnipn

U Znpjudnid  oquuugnpdylyp ' «Zwy wtwnbuwghnibp (ghnwlkiuwgpujui
nipugstp)», (kL. Unphiywl, 9.I1. Zwpmpmoigub, U4 Uguyub (Bp., 2010, te
336-338), «Zuyuljui unbnwlut hwipwghnwpuiy, «wjuljut hwdwbonn
hwipwghnwpwiy, « ng E huylipy, Ludpkinh Uhpgnjub «Swyniy», Gp., 2010, b
163-164, Lupkiinnp Uhpgnyui «Swypn wpdwwnbbkp», Bp., 2016, Lo 492-493,
Uwphiyub (U, Zupmpniyub 9L «2wy ninbuwghnwluwt duph Gplynt qupp.
ghnujtiuugpuljuts hwitpughwnwpwis, hwwnnp Eplpnpn, 2018p., ke 383-388 Lt wy

wnpnipubp:



3SHAMEHUTHIN YYEHBIM-DKOHOMUCT
(BOKTOp KOHOMHYECKHX HayK, npodeccop
SAYAPI AMBAPIIYMOBHUY OPASH - 80)

B Hog6pe 2018 roza ncroragerca 80 ser co gHT poxzeHHA H 55 J1eT Hay -
HOIIEZArOoru9ecKol AeATeIbHOCTH 3HAMEHHTOIO Y9€HOIO, JOKTOPA SKOHOMH-
vyeckHx Hayk, mpogeccopa Sxyapaa Ambapuymoprda Opgara. 3.OpgiaH BHEC
CYIJeCTBEHHBIH BKJI4K B DAa3BHTHE SKOHOMHYECKOH MBICIH PECIYOIHKH B
061aCcTAX yHOpaBIeHHA Ka1eCTBOM TPyAa H IIPOZYKIHH, COBEPIIEHCTBOBAHHA
XO3AHCTBEHHOIO MEXaHH3Ma, I'OCYJaPCTBEHHOIO VIPABACHHA H MECTHOIO
CaMOyIpaBIeHHA.

2.0Opzan popmiics B cene Aireazop TaByuickoro Mapsa.

1945-1956 - cpepmsia uikosa c.Aiireszop

1956-1961 - EpI'Y, skonomudeckuii pakympreT
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1995-2006 - mpopexrop Illxomsr ympaBnenus Apmenun (AxazeMun
TOCYJapCTBEHHOT'O YIIpaBieHus ApMeHUH)

2006-8 - 3aB. Kadezpoi, aupextop IMHCTHUTyTa O5KOHOMHUKU W

HacToAImee yIIpaBJIeHU.

BpeMs

B 1980r. om 3amuTui FOKTOPCKyIO mucceprauuio, B 1984r. — moryumn
3BaHMe IIpodeccopa.

2.0paan aBrop 250 HayuHBIX paboT, B ToM uucie 6osnee 35 KHuUr. 36 pabor
OHY6JII/IKOBEIHLI 3d pYGe)KOM. HO,II; €T0 PYKOBOACTBOM 3aITUTUIN 1 I'OTOBAT KaH-
IVJATCKYIO ¥ JOKTOPCKYIO Ayccepranuio 6osee 50 acnupaHTOB, JOKTOPAaHTOB U

COMCKaTeJIe.



Ox npenogasan B EpI'Y, I'DM Apmenuy, B llIkone (AkazeMuun) yIpaBieHus
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D.0pasH NpUHHMAaeT aKTHBHOE ydacTHe B HAYYHOH M OOIIECTBEHHOM
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Eduard Hambardzum Ordyan are celebrated. E. Ordyan made a significant
contribution to the development of the economic thought of the republic in the
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economic mechanism, state management and local government.
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In the 1980s. he defended his doctoral dissertation, in 1984. — got the title of
professor.

E. Ordian is the author of 250 scientific works, including more than 35 books.
36 works are published abroad. Under his supervision, more than 50 post-
graduate students, doctoral candidates and candidates have been defended and
are preparing a Candidate and Doctoral thesis.

He taught at the Yerevan State University, the State Institute of Economics
(Armenian State University of Economics), Public Administration Academy

(School) of RA and the Institute of Economics and Management.
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Republic of Armenia.
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